D 4.)      Housing Needs Analysis

[bookmark: _GoBack]Please find the Nicole Hines townhomes market study completed by Ludwig Corporation. We have only included the body of the analysis, not the full set of attachments (detailed market comparables, etc.). We will gladly make this information available to PHA but thought that we might reduce paper use in this application without it. Please also note that the exact rent structure stated in this analysis is not quite consistent with this application to PHA, as this analysis was prepared for a financing submission a few months ago. Given that rents have only decreased since the study was completed, and that plenty of need for low rents is demonstrated in the study, we did not feel it to be necessary for an update to the study. Should you need an update, we will be glad to as Ludwig Corporation to address your concerns and they will do so in a timely fashion. 

