COMMONWEALTH OF PENNSYLVANIA
DEPARTMENT OF STATE
CORPORATION BUREAU

206 NORTH CFFICE BUILDING
P.O. BOX 8722
HARRISBURG, PA 17105-8722
WWW.CORPORATIONS.STATE.PA.US/CORP

1400 Dauphin Associates, LLC

THE CORPORATION BUREAU 18 HAPPY TO SEND YOU YOUR FILED DOCUMENT. THE
CORPCRATION BUREAU iS HERE TO SERVE YOU AND WANTS TO THANK YOU FOR DOING BUSINESS

IN PENNSYLYANIA,

IF YOU HAYE ANY QUESTICNS PERTAINING TO THE CORPORATION BUREAU, PLEASE VISIT
QUR WEB SITE LOCATED AT WWW.CORPORATIONS . STATE PA US/CORP OR PLEASE CALL OUR MAIN
INFORMATION TELEPHONE NUMBER (717)787-1057. FOR ADDITIONAL INFORMATION REGARDING
BUSINESS AND / OR UCC FILINGS, PLEASE VISIT QUR ONLINE “SEARCHABLE DATABASE” LOCATED

ON OUR WEB SITE.

ENTITY NUMBER: 3746650

1400 dauphin associates, llc
2200 Benjamin Franklin Parkway, Suite E 107

Philadelphia, PA 19130



Entity #: 37468850
Date Fllecl 08/01/2007
Pedro A, Corlés
Secretary of the Commonwealth

PENNSYLVANIA DEPARTMENT OF STATE
CORPORATION BUREAU

Certificate of Organization

Domestic Limited Liability Company
(15 PaC.5. § 8913)

Document will be relurned to the

Name

1400 Dauphin Associates, LLC T:::::Lnd wdress you enter o
Address =

2200 Benjamin Franklin Parkway, Suite E107

City Siate Zip Code

Philadelphia PA 19130

Commonwealth of Pernsylvania
CERTIFICATE OF LIMITED PARTNERSHIP 3 Page(s)

TQ721367040

In compliance with the requirements of 15 Pa.C.S. § 8913 {relating 10 certificate of organization), the undersigned
desiring to organize a limited liability company, hereby eertifies that:

1. The name of the limited liability company (designaior is required, i.e., “compary”, “limited” or “limited
labiliry company " or abbreviation):

1400 Deuphin Associates, LLC

2. The (&) address of the limited liability company’s initial registered office in Lhis Commeonwealth or (b} name of
its commercial regisiered office provider and the county of venue is:

{a) Number and Street State County
2200 Benjamin Franklin Parkway, Sulte E107, Philadelphia, PA 19130 Philadelphia
{b) Name of Commercial Regisiered Office Provider County

gfo:

3. The name and address, ineluding street and numbser, if any, of each organizer is (alf organizers must sign on

page 2.
Name Address

I—IerbenJ REld 111 2200 BenJamm Franklm Parkway, Suue 131{)‘,r Phlladelphla PA 19!30

PA DEPT. OF STATE
AUG O 12007

|
}



DSCB:15-8913-2

4, Strike owt if inapplicable term
A member’s interest in the company is to be evidenced by a centificate of membership interest.

5. Strike ot if inapplicable:
Management of the company is vesied in a manager of managers.

6. The specitied effective date, il any is: August |, 2007
month date year hour, if eny

7. Strike out if inapplicable: The compeny is a resiricled professional company organized 10 render the following
restricied professional service(s):

8. For additional provisions of the certificate, if eny, attach an 8% x 11 sheet.

IN TESTIMONY WHEREQF, the organizer(s) has (have}
signed this Certificate of Organization this

3074 day of Ju/’]/ . 100?

Signiture

Signature

Signature




PROMISSORY NOTE

$97,533.32 Philadelphia, Pennsylvania
Neveamrer 4L 2007

FOR VALUE RECEIVED, the undersigned, HOUSING PARTNERS COMMUNITY
DEVELOPMENT CORPORATION (“Maker”), a Pennsylvania nonprofit corporation, with an
address at c/o Thaddeus S. Wales, 8048 Cedar Avenue, Philadelphia, PA, hereby promise to pay to
the order of RTS ENTERPRISES, INC., a Pennsylvania corporation (herein with all subsequent
holders of this Note referred to collectively as “Payee”), without offset or demand, the principal sum
of Ninety Seven Thousand Five Hundred Thirty Three Dollars and Thirty Two Cents (397,533.32)
in lawful money of the United States of America, with interest thereon from the date hereof at the
rate stated m Paragraph 2 below, interest and principal to be paid as provided in Paragraphs 2 and 3.

1. Restructure and Forgiveness. This Note is executed and delivered in connection with a
commercial transaction and represents payment, in part, of the purchase price for that certain real
property sold by Payee to Maker on January 7, 2002, commonly known as 1414, 1416,1418-20,
1424, 1426 Dauphin Street and 2258-2260 North Carlisle Street, Philadelphia, PA (the “Property™),
for which Maker delivered to Payee its Note of said date in the original principal amount of
$108,000 (the “Purchase Money Note™), which Purchase Money Note was also secured by a
Mortgage on the Property. Upon execution and delivery of this Note to Payee, the difference
between the principal amount of the Purchase Moncy Note and all accrued interest thereon, and the
principal amount of this Note shall be forgiven.

2. Payment. Until this Note is paid, $95,000 of the principal amount hereof (“Principal Sum
A’") shall bear interest from October 1, 2007, for the actual number of calendar days outstanding and
upon the basis of a 365 day year at a rate equal to seven and one-haif percent (7-1/2%) per annum.
Payments of principal and interest shall be made as follows:

(a) Beginning November 1, 2007, and continuing on the 1st day of each month
thereafter for a period of thirty five (35) consecutive months thereafter, Maker shall pay installments
of mterest only in the amount of Five Hundred Ninety Three Dollars and Seventy Five Cents

($593.75).
(b)  On or before November 1, 2010 (the “First Due Date”), Payee shall pay to

Maker the entire reiaining and outstanding principal balance of Principal Sum A.

(c)  The principal sum of $2533.32 (“Principal Sum B™) shall be paid, without
interest, as follows: $1266.66 on or before November 1, 2007; and $1266.66 on or before the First

Due Date.

(d)  All paynents due under this Note shall be paid to Payee at 6 West Broad
Street, Hatfield, PA 19440, or such other address as Payee may indicate to Maker from time to time

hereafter.



3. Repayment; Maturity., If the entire remaining principal balance of Principal Sum A and
Principal Sum B are not paid on or before the First Due Date, the rate of interest on Principal Sum A
shall increase to eight (8%6) pereent per annum; the monthly payments of interest thereafter shall be
adjusted based on the outstanding balance of Prineipal Sum A as of said date (if the same as the date
hereof, the payments will increase to $633.33 per month); and the entire remaining principal balance
of both Principal Sum A and Principal Sum B shall then be due on or before November 1, 2012 (the

“Seeond Due Date™).

4. Additional Payments. Without prejudiee to any other provisions herein, it is
additionally agreed that Payee may collect a late eharge equal to five percent (5%) of any payment of
principal or interest to be paid hereunder if said installment or payment is not paid within five (5)
days from the due date thereof. Said fee or late charge if not paid upon demand, shall become part
of the indebtedness of this Note and be secured by the Mortgage.

5. Optional Prepayment. Principal Suun A and/or Principal Sum B of this Note is prepayable
at any time, in whole or in part, without penalty by Maker at any time before the First Due Date or

the Second Due Date specified in Paragraph 3.

6. Events of Default. Each ofthe following shall constitute an event of default hereunder (an
“Event of Default™): (1) Maker’s failure to pay any installment of principal or interest hereunder or
to pay any other sum required to be paid by Maker hereunder within five (5) consecutive days after
receipt of written notice from Payee that the same is due and payable; (ii) the occurrence of any
Event of Default as defined in the Mortgage entered into by and between Maker and Payee.

7. Remedies. If any Event of Default exists, Payee may exercise any right, power, or
remedy permitted by law or contract, or as set forth herein; and, without limiting the generality ofthe
foregoing, Payee shall have the right to declare the entire unpaid principal balance hereof (Principal
Sum A and Principal Sum B) and all interest accrued thereon to become forthwith due and payable,
without any presentment for payment, demand, protest, notice of protest, notice of dishonor, or other
notice of any kind, all of which are hereby expressly waived.

8. Rights Cumulative. The rights, powers, and remedies of Payee permitted by law or
contract shall be cumulative and concurrent, and may be pursued singly, successively, or together
against Maker, at the sole discretion of Payee; and the failure to exercise any such right or remedy
shall in no event be construed as a waiver or release of the same. Payee shall not by any act or
omission or commission be deemed to waive any of his rights or remedies under this Note unless
such waiver be in writing and signed by Payee, and then only to the extent specifically set forth
therein; and a waiver of one event shall not be construed as continuing or as a bar to or waiver of

such right or remedy on a subsequent event.

9. Waivers.

(a) Maker, and any endorser or guarantor or surety hereof and all others who may
become liable for all or any part of this obligation, expressly waive presentment for payment, notice
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of dishonor, protest, notice of protest, diligence of collection, and any other notice of any kind, and
hereby conscnt to any number of renewals or extensions of time of payment hereof, which renewals
and extensions shall not affect the liability of any party hereto; and further agree that Payee may
accept, by way of compromise or settlement, from any onc or more of the persons liable hereunder, a
sum or sums less than the amount of this Note, and may give release to such persons without
affecting the liability of any other person for the unpaid balance. Any such renewals or extensions
may be made and any such partial payments accepted or releases given without notice to any such

persons.

(b) Maker hereby waives and release all errors, defects, and imperfections in any
proceeding instituted by Payee under the terms of this Note, as well as all benefit that might accrue
to Maker by virtue of any present or future Jaws exempting any of Maker’s property, real or
personal, or any part of the proceeds arising from any sale of such property from attachment, levy, or
sale under exccution from civil process, or extension of time for payment, and Maker agrees that any
real estate that may be levied upon pursuant to a judgment obtained by virtue hercof, or any writ of
execution issued thereon, may be sold upon any such writ in whole or in part in any order desired by

Payee.

10. Construction of Terms. The word “Maker” whenever used herein is intended to and
shall be construed to mean Housing Partners Community Development Corporation and each of its
successors and assigns. All covenants, promises, agrecments, authorizations, waivers, releases,
options, undertakings, rights, and benefits made or given herein by Maker shall jointly and severally
bind and affect all persons who are hereinabove defined as “Maker” as fully as though all such
persons were specifically named herein whenever the term “Maker” is used. The word “Payee”
whenever used herein shall be deemed to imclude the heirs, personal representatives, successors and

assigns of such Payee.

11. Interest after Entry of Judgment. The rate or rates of interest herein provided shall
continue to apply to the debt evidenced by this Note, notwithstanding the entry of judgment on this
Note.

12. Modifications. This Note may not be changed orally, but only by an agreement in
writing signed by the party against whom enforccment of any waiver, change, consent, modification,
or diseharge is sought.

13. Governing Law. This Note shall be governed by and construed according to the laws of
the Commonwealth of Pennsylvania.



IN WITNESS WHEREOF, Maker has eaused this Note to be duly executed the day and year
first about written.

HOUSING PARTNERS COMMUNITY DEVELOPMENT
CORPORATION




ASSIGNMENT OF NOTE AND MORTGAGE

WHEREAS, RTS ENTERPRISES, INC. ("RTS"), a Pennsylvania corporation, loaned to
HOUSING PARTNERS COMMUNITY DEVELOPMENT CORPORATION (“HPCDC”), a
Pennsylvania non-profit corporation, the sum of $108,000.00, as evidenced by a certain Note
dated January 7, 2002 (the " First Note"); and

WHEREAS, the First Note was secured by a Mortgage, dated January 7, 2002, and
recorded on January 23, 2002, in the Office of the Recorder of Deeds in and for Philadelphia
County at Instrument No. 50393697 (the "Mortgage"), said Mortgage covering that certain
property known as 1414, 1416, 1418-20, 1424, 1426 Dauphin Street and 2258-2260 North
Carlisle Street, Philadelphia, PA (the “Property"); and

WHEREAS, HPCDC has heretofore made certain payments of principal to RTS on
account of the First Note, and on even date herewith has delivercd to RTS a new note (the
“Second Note™) in the principal amount of $97,533.32 in satisfaction of the outstanding balance
due on the First Note; and

WHEREAS, RTS has entercd into an Agreement of Sale to sell the Property to 1400
DAUPHIN STREET, LLC (“Dauphin LL.C”) for a purchase price which includcs the assumption
of the Second Note and an agreement to accept title to the Property subject to the lien of the
Mortgage, provided it has no exposure to (1) any claims by RTS on account of the First Note, and
(ii) any claims by any taxing authorities attributable to RTS’ forgiveness of the balance due, if
any, under the First Note (the “Excluded Liabilities™).

NOW, THEREFORE, in consideration of the Background, and othcr good and valuable

eonsideration, the receipt and sufficiency of which is hereby acknowledged. The parties hereto

agree as follows:



1. Incorporation of Background. The parties hereto acknowledge the truth and

accuracy of the Background, which is ineorporatcd herein by refcrence as if repeated in its
entirety herein, and is deemed to be a material consideration for entering into this Agreement.

2 Assignment. HPCDC hereby sells, assigns, conveys, transfers and delivers to
Dauphin LLC, all of its right, title, benefits, privileges and interest in and to the Second Note and
Mortgage.

3. Assumption. Dauphin LLC hereby assumes, as of the Closing Date under the
Agrecment of Sale (the “Effective Date”), and agrces to pay, perform and discharge as and when
the same become due or are required to be performed or discharged all obligations,
responsibilities and liabilities incurred on or after the Effective Date in eonnection with the
Second Note and Mortgage. Dauphin LLC is not hereby assuming, and Dauphin LLC shall not
otherwise be obligated to pay, perform or discharge, any other liabilities or obligations of
HPCDC under the First Note, including, without limitation, the Excluded Liabilities, and the
parties agree that all such Excluded Liabilities shall remain the sole responsibility of HPCDC.

4, Indemnification.

(a) HPCDC agrees to indemnify, defend and hold harmless Dauphin LLC,
and each of its successors, assigns and affiliates and its present and future directors, officers and
agents and employees (collectively, the “Dauphin Group”), from all claims, actions or causes of
action, liabilities, settlements, judgments or judicial or arbitration compromises, losses,
deficiencies, damages, interests, fines and penalties, costs, expenses, obligations or
responsibilities, whether known or unknown, fixed or contingent, conditional or uneonditional,
liquidated or unliquidated, accrued, contingent or othcrwise, including but not limited to

reasonable attorneys fees and court costs (collectively, “Damages”), asserted against, imposed



upon or incurred by any member of the Dauphin Group, directly or indirectly, to the extent such
Damages arise out of or result from any of the Excluded Liabilities.

(b)  Dauphin LLC agrees to indemnify, defend and hold harmless HPCDC,
and each of its successors, assigns and affiliates and its present and future directors, officers and
agents and employees (collectively, the “HPCDC Group™), from all claims, actions or causes of
action, liabilities, settlements, judgments or judicial or arbitration compromises, losses,
deficiencies, damages, interests, fines and penalties, costs, expenses, obligations or
responsibilities, whether known or unknown, fixed or contingent, conditional or unconditional,
liquidated or unliquidated, accrucd, contingent or otherwise, including but not limited to
reasonable attorneys fecs and court costs (collectively, “Damages’™), assertcd against, imposed
upon or incurred by any member of the HPCDC Group, directly or indirectly, to the extent such
Darnages arise out of or result from Dauphin LLC’s failure to pay, perform and discharge when
due any of the obligations duc under the Mortgage and the Second Note aftcr the Effective Date.

5. RTS Consent. The Second Note and the Mortgage provide that HPCDC wall not
assign said instruments without the written consent of RTS. HPCDC agrecs to procurc the
consent of RTS, to be appended hercto, which consent is a condition precedent to effectiveness
of this Asignment.

6. Amendment. This Assignment may not bc amendcd or terminatcd except by a
written instrument duly signed by cach of the parties hereto.

7. Assignment. This Assignment shall be binding upon and inure to the benefit of,
and be enforceable by, the parties hereto and their respective successors and assigns.

8. Provisions Several. The provisions of this Assignment are independent of and

several from each othcr, and no provision shall be affected or rendered invalid or uncnforceable



by virtue of the fact that for any reason any other or others of them may be invalid or

unenforccable in whole or in part.

9. Rights of the Parties. Nothing contained in this Assignment, expressed or

implied, shall be deemcd to confer any rights or benefits upon any person, other than HPCDC,
Dauphin LLC, or RTS and their respective successors and permitted assigns. This Assignment
shall not be deemed to defeat, limit, alter, impair, enhance or enlarge any night, obligation,
liability, claim or remedy created by the First Note and Mortgage between HPCDC and RTS.

10.  Governing Law. This Assignment shall be governed by and interpreted in
aecordance with the laws of the Commonwealth of Pennsylvania without reference to the choice-
of-laws of this or any other jurisdiction to the contrary.

11.  Counterparts. This Assignment may be executed in any number of counterparts
(whether facsimile or original), each of which shall be deemed to be an original as against any

party whose signature appears thereon, and all of whieh shall together eonstitute one and the

same instrurnent.

[SIGNATURES ON NEXT PAGE]}



IN WITNESS WHEREOF, the parties hereto have duly executed this Assignment

the day and year first above written.

HOUSING PARTNERS COMMUNITY
DEVELOPMENT CORPORATION

Byt
Name: Thaddeus S. Wales
Title: Chief Executive Officer

DAUPHIN STREET, LLC

Name: Herbert Reid 111
Title: Member




CONSENT

FOR VALUABLE CONSIDERATION, the receipt of which is hereby acknowledged,

RTS ENTERPRISES, INC. (“RTS") hereby consents to thc Assignment of Note and Mortgage
(“Assignment™) dated November ___, 2007, by and between HOUSING PARTNERS

COMMUNITY DEVELOPMENT CORPORATION (“Assignor”) and DAUPHIN STREET,
L1.C (*Assignee™), and agrees to:

1. Permit Assignee to perform Assignor’s duties under the Sccond Note and
Mortgage;
2. Accept payment from Assignee of the amounts due to RTS under the Second

Note and Mortgage from and after the Effective Date; and

3. Recognize that all obligations of Assignor to RTS under the Second Note and
Mortgage from and after the Effective Date shall be Assignee’s; and RTS agrees to look to
Assignee, and not to Assignor, for the performance of such obligations.

RTS further acknowledges that (i) it has received a copy of the Assignment and is
familiar with its terms and (ii) it has rcleased Assignor from all liabilities under the First Note.

IN WITNESS WHEREQF, this Consent has been executcd by RTS as of this day of
November, 2007.

RTS ENTERPRISES, INC.

By: Wmu L‘lﬁ}\\ﬁh

Marlena Hamilton, President




Feb 21 2007 10:35AM HP LASERJEY 3200

RTS Enterprises, Inc.

6 West Broad Street, Hatfield PA 19440
215-530-1084

February 20, 2007,

Thaddeus Wales

990 Ashboume Rosad
Apt. 203

Eikins Park, PA 18027

Dear Thaddeus,

The balance of the mortgage on the property located at 1414 West
Dauphin Street, when your organization took over the property in August 2002
was $105, 771.09. Your organization agreed to take over the payments in the
amount of $1,032.10 beglnning September 1 2002. As you are aware no
subsequent payments have been raceived on this mortgage. The balance on
the mortgage as of March 1, 2007 is $144,114.00.

In support of the charitable work of your organization we are willing to
reduce this amount to $95,000 as payment in fuil for the satisfaction of this
mortgage. This offer is made with the understanding that you will refinance the
property by the end cf the year and that we receive monthly interest only
payments in the amourt of $833.33 starting March 1, 2007.

Marlena Hamilton
Prosident

1°d 2LB¥-Lb2-G12 $31HMm 1



City of Philadelphia Department of Records

RECORDING INFORMATION SUMMARY (RIS)

The taformation provided by you will be relied | 1} RETURN DOCUMENT TO:
mpon by the Department of Records for Name: Thaddeus 3. Walesa
examination aid indexing purposes. i therels | s\gireqs: 350 Rast Willows Grove ava M-504
any cosflict between the RIS and the attached Willows Grove, Pemnsylvania 19118
docussent, the information on the RIS shall ]
prevall for cxamination and Bdexing purposes. | .0 .. [218) 287-4872
Deed Mortgage Lease/Memorandum of Lease
Sheriff's Deed Release of Mortgage Assipnment of Lease & Rent
Deed of Condemnation Assignment of Mortgage Easement
Other Deed Satisfaction of Morygage Other
{specify)
3) Date of Document: 6 /3 / 2003
month day year
N ergor/Asag 8) Housing Partners Commmnity Develop. Corp
(Lass Name First Name Middie aitif) b)
5} D Additional names on Continustion Page of RIS
3 Gm:!ede'tgagedAm
) gec/Lessec/ a) Housing Partners CDC of North Phila
Other:
(Lasi Nowe Firet Mame Middle Initial) b)
7) [[] Additional names on Continwation Page of RIS
8) Property Address.
a) House No. & Street Name: 1414 West Dauphin street
Condo Name(if spplicable):  N/A Uit Philadelphia, PA o7, 19132 -
BRT Account # (optional): Parcel Identification Number (PIN) (optional):
9) [] Additional addresses on Continmation Page of RIS
10) Grantee's Mailing Address (Deed Only):
(If Grantee is 3 a different address than the Property Address listed in Section 8, complete this section.)
8) Groniee or Designee Name: _Housing Partner CDCof North Philadelphia
House No. & Steet Name: 1414 West Dauphin sktreet
City.  _philadelphia State: Pa _ Zip Code: 19132 -
11) Recording Information to be Referenced. Mortgage 1o be released/satisfied/assigned/modified:
. . Recorder's Index Information of
a) Name of Original Mortgagee: Original Maortgage:
Recording Date of Original Martgage: / /
maonth day Year Initisls, Book and Page gr Doc. {D#
12) ] Additional references on Comtinmation Page of RIS
13) If spplicable, please check: || Consolidation L] Subdivision
l; 4) Signatwre nformation far Reconds Depariment uss pply
; r 688775
s 2 LT e
= Bk 3 14
25 ) . 7 e ‘ _______ 06 12003 _
‘OR -or- “EE Telephouc Number o
X ’ g /, /] B, “nus Document Recordad Doc Ig SODSRB-CS
: G501172603  Stete ATT 581 50 Rece,pt T 248359
12 35Pm Lecal RYT o 2o Fac Fae: 71 53
..oz lod= O Commissicne: of Recomns Gily of Fhiladelphia
15) Page 1 of

§2-337 (Rev. 01701701}




City of Philadelphia Department of Records

RECORDING INFORMATION SUMMARY (RIS)

Type of Docupent firom Section 2 : Deed

Copy Name from Section 4a; Copy Name from Section 6a:
Housing Partners Community Develop. Corp Housing Partnaers CDC of North Phila
4) Gramtor/Mortgagor/Assignor/Lessor/ (¢
Other:
Cont’d d) J
{Last Nome First Nome Moddle Inidel) (e)
®
6) Grantee/Mortgagec/Assignec/Lessee/ ()
Other:
Cont’d (d)
{Laxt Name Firgt Nome Middie Initial) ®
o
8) Property Address: :
2) House No, & Street Name: 1414 West Dauphin street
Condo Name(if spplicable): N/ Ut Philsdelphia, PA o7, 19132 -
BRT Account # (optional): Parcel [dentification Number (PIN) {opticmal):
b) House No. & Street Name:
. . . Unit - Zip ]
Condo Name(if applicable): " Philadeiphis, PA -, -
BRT Account # {(optiadal): Parcel Identification Number (PIN) (optional):
¢) House No. & Street Name:
Condo Name(if applicable): Ut Philadelphis, PA 50, -
—_— Y ——— ]
BRY Account # (opiional): Parcel Identification Number (PIN) (optional): ‘
11) Recording Informmation to be Referenced. Mortgage to be released/satisfied/assigned/modified:
b) Name of Original Recorder's Index Infomation
Mortgagee: of Original Mortgage:
Recording Diate of Original Mortgage: / /
month day year Initials, Book and Page of Doc. [D#
¢} Name of Original Recorder’s Index Infonmation
Mortgagee: of Original Mortgage:
Recarding Daie of Original Mortgage: / /
month day year Initials, Book and Page or Doc. ID#
d) Name of Original Recorder’s lndex Information
Mortgagee: of Original Mortgage:
Recording Date of Original Mortgage: / /
month day year Initials. Book and Page or Doc. [D#
15) Page of

for Records Departmens use ghjy
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This Indenture Mmade the 1st day of February, 2003

Between

Housing Partners Community Development Corporation, a PA Non Profit Comoration
(hereinafter called the Grantor) of the one part,

And

Housing Partners Community Development Comporation of North Philadelphia, a PA
Non Profit Corporation (hereinafter called the Grantee), of the other part,

Withesseth That the said Grantor in consideration of the sum of One Dollar ($1)
lawful money of the United States of America, unto them well and truly paid by the said
Grantees, at or before the sealing and delivery hereof, the receipt whereof is hereby
acknowledged, have granted, bargained and sold, released and confirmed, and by
these presents do grant, bargain and sell, release and confirm into the Grantee, its
successors and assigns,

ALL THAT CERTAIN lot or piece of ground, together with the buildings and
improvements thereon erected, situate in the 16™ Ward of the City of Philadelphia and
described according to a plan of property made by James E. Shomper, Surveyor and
Regulator of the Sixth Survey Disfrict. Dated July 27%, 1988 (AA-56), as foliows:

BEGINNING at a point on the Southerly side of Dauphin Street (50 feet wide) at the
distance of 18 feet 0 inches Westwardly from the Westerly side of Carlisle Street {40
feet wide), thence extending Southwardly on a line at right angles to the said Dauphin
Street the distance of 57 feet 8 inches to a point; thence extending Eastwardly on a line
parallel with the said Dauphin Street, the distance of 18 feet 0 inches to a point on the
Westerly side of said Carlisle Street; thence extending Southwardly along the Westerly
side of the said Carlisle Street the distance of 28 feet 5-7/8 inches to a paint; thence
extending Westwardly on a line parallel with the said Dauphin Street, the distance of 88
feet 11 inches to a point on the Easterly side of a certain 3 feet 0 inch wide alley which
communicates with a certain other 2 feet 2-1/2 inch wide alley which said other alley
leads Westwardly to Fifteenth Street (50 feet wide); thence extending Northwardly along
the Easterly side of the 3 feet O inch wide alley and right angles to the said Dauphin
Street the distance 17 feet 1-7/8 inches to a paint on the North side of the said 2 feet 2-
1/2 inch wide alley; thence extending Westwardly along the Northerly side of the 2 feet
2-1/2 inch wide alley and paralle! with the said Dauphin Street, the distance of 47 feet
11 inches to a point; thence extending Northwardly on a line at right angles to the said
Dauphin Street, the distance of 69 feet O inches to a point on the Southerly side of the
said Dauphin Street; thence extending Eastwardly along the Southerly side of the said
Dauphin Street, the distance of 118 feet 10 inches to the first mentioned point and place

of beginning.
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CONTAINING in area 9929.0 square feet or .2279385 acre.

BEING NUMBERS 1414, 1416, 1418-1420, 1424, 1426 West Dauphin Street and
2268-2260 North Carlisle Street, Philadelphia, Pennsyivania.

Being the same premises which William J. McMullin by Deed dated 01/03/2002 and
recorded 01/23/2002 in the Office for the Recorder of Deeds in and for the County of
Philadelphia and Commonwealth of Pennsylvania, Document ID # 50393696 granted
and conveyed unto Housing Partners Community Development Corporation , in fee.

REGISTRY/PARCEL No. 29N22-444

BRT NOS: 16-1-263000 (1414 W. Dauphin St.)
16-1-263100 (1416 W. Dauphin St.)
16-1-263200 (1416-1420 W. Dauphin St.)
16-1-263400 (1424 W. Dauphin St.)
16-1-263500 (1426 W. Dauphin St.)
16-1-018500 (2258-2260 N. Carlisle St.)

WARD: 16™

Together with all and singular the buildings, improvements, ways, streets, alleys,
driveways, passages, waters water-courses, rights, liberties, privileges, hereditaments
and appurtenances, whatsoever unto the hereby granted premises belonging, or in any
wise appertaining, and the reversions and remainders, rents, issues and profits thereof;
and alf the estate, right, title, interest property claim and demand whatsoever of they the
said Grantors, as well as law as in equity, of, in, and to the same.

To have and to hold the said lot or piece of ground with the buildings and
improvements thereon erected and with the hereditaments and premises hereby
granted, or mentioned and intended so to be, with the appurtenances, into the said
Grantee, its successors and assigns, to and for the only proper use and behoof of the
said Grantee, its successors and assigns, forever.

And the said Grantors, for themselves, for their heirs, executors and administrators do
covenant, promise and agree, to and with the said Grantee, its successors and assigns,
by these presents that they, the said Grantors, their heirs, all and singular the
hereitaments and premises hereby granted or mentioned and intended so to be, with
the appurtenances, unto the said Grantee, its successors and assigns, against they, the
said Grantors, their heirs and against all and every person and persons whomsoever
lawfully claiming or to claim the same or any part thereof by, from or under their, or any
of them shall and will WARRANT and forever DEFEND.



In Withess Whereof, the parties of the first part have hereunto set their hands and
seals. Dated the day and year first above written.

Witness: Housing Partneés Community
Devglopment Corporation by:

A
[atboao LUt (Gt A
\ _Rglald Hafmitton, President

State of New Jersey

8s:
County of Atlantic

On this, the 4th day of February, 2003, before me personally appeared Ronald
Hamilton, known to me (satisfactorily proven) to be the person whose name is
subscribed to the within instrument, and acknowledged that he executed the same for

the purposes therein contained.

CATHERINE R. WBLE rTER
NOTARY PUBHIC-OF REW JEHEEY

My Cominission Expires ~
Igﬂlﬂlﬂz T _‘,_;é_

In Witness Whereof, | hereunto set my hand and official seal.
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needed, attach additional shesat(s}.

PHILADELPHIA REAL ESTATE
TRANSFER TAX CERTIFICATION

BOOK MO,

PAGE MO

DATE RECORDED

CITY TAX PAIO

——

Complaete each section and file with Recorder of Deeds whan (1) the fuli considaration/value isfis not set forth
in the dead,{2) when the deed i5 wilh considaralion, or by gitt, or (3) a tax exemption is claimed. Il more space is

A. CORHESPONDENT - Al inquiries may be directed to the following gerson*

HAMI

TELEPHONE NUMBER:

&

e cooe Y5 F 4L

35D 4. Willues {ch]Q &Iyg, Wi {ows
B. TRANSFER DATA DATE OF AGGEPTANCE OF DOCUMENT

Y72

arCoDE

vinia JonE

GRANTOR [SIe“

-

e Ow Y. S
77 D Box 1ot

GRANTEE{SW/LESSZE(S)

STATE ZIF CODE

rindan¥ine. NX. 5528>

‘?5& é?a/ﬁflf,iya. | 5?;-»

€. PROPERTY LOCATION
i Sivezd]

PRl &“"A“ém oS

STREET ADOAESS
5 SCHOOL DISTAICT

Enx PARCEL. NUMBER

MQQ;A% a
D. VALUATION

1. ACTUAL CASH CONSIDERATION 2. OTHER CONSIDEAATION

3. TOTAL CONSIOERATHOM

\.OO + O = 1.0
4. COUNTY ASSESSED WALUE & GOMN LEVEL RA‘HG Fes & FAIR MARKET VALLIE
1, (200 0D x o =56, /545D

E. EXEMPTION DATA

JA AMOUNT OF EXEMPTION

18, PERCENTAGE OF INTERESYT CONVEYED

2. Check Appropriate Box Below for Exemption Claimed

O

Will or intestate succession
(NAME OF DECEDENT?

(ESTATE FILE WUMBER).

O Transfer to Industral Development Agency.
O Transfer to agent or straw party. (Attach copy of agency/straw party agreement).
0 Transfer between principal and agent. '(Attach copy of agency/straw Irust agreement). Tax paid prior deed $
-a Translers lo the Commonwealth, the United Stales, and instrumentalities by gift, dedication, candemnation orin lieu ot
condemnation. {Attach copy of resolution],
O Transter trom mortgagor to a holder of a mortgage in default. Mortgage Book Number , Page Number
Mortgages (grantor) sold property to Martgagor {grantee) (Attach copy ol prior deed).
0 Corrective deed (Attach copy of the prior deed).
ﬂ Other (Please explain exemption claimed, if other than listed above.)
SEJE-'::E:??S
age: & oof B
- Sy e 1E_mF

Under
best of my knowledge and belief, it is true, correct and complete.

of law or ordinance, I declare that [ have exammea’ this Statement, including accompanying infonnaﬁau, and to the

SUG?A‘H.RE OF CORAESPONDENT OR RESPOMSIBLE PARTY
F
QUOONEL,

s S,

42127 {Rav, 2/93)

{(SEE REVERSE)



AFFIDAVIT _

THE COMMONWEALTH OF PENNSYLVANIA

T K
T .?"" [N day af Y R A.D.

On this

PHILADELPHIA Ss.

- _ - ) ——
20, . I S T e
I, oo v b, L1l iay -2 ;
o d < Title JLEEer COTEVE e L0
i [T "

s -j..-:__";v ".ﬁ _-_:-_’"’:?-_ Hﬂﬂ - l‘"l"‘ . '_.'-_( R \:' h |Il R . '?'\
Liei s oeil 7 hereby cRrtify that Do o o
CDC Name .- -fi.s

x ~ g .
b s e sl o

_béﬁééﬁiih ‘ RIS
is 2 non~profit housing organization which possesses a tax exempt
status pursuant to Section 501(c)(3) or (c)(4) of the Internal
Revenue Code and is exempt from paying the City Realty Transfer Tax
under Bill 940141 which amends Chapter 19-1400 of the Philadelphia
Code, effective January 6, 1995. . )
(Please complete Fither_geation A
/';?-.'.:-:r:-—'?-!\ ;':L"" ,"g .L..",,"‘ 2 =) ": }_'1 BRI -"-___-1
P o A3~ intends to transfer

- A I certify that £i, . 4. fd /b, (7 Aozl
A S NPT S C'D.c Name 7. for fj';'. foe i
o within three (years) to an eligible

DUVRE U
I L.

r B as applicabls)

T .. .,
A e et [ T
~ &, s L A PR

" Real Estate Address
transferee, a low or moderate income person or persons, as defined -
by 42 U.S.C. Section 5302(a) (20); or altarnatively

-
v b ]

PR D

e
LS

27 ;.. 15 now transferring

;o . .
EE A A A
- “:r"",-'vf-/d_' [PV aN

B. I certify that .. i i,.0 (oo ctice,
,;1‘3 v :‘1{‘ <, fL-!\(;-'o.l's:f . CDC Name I e R e R _
P ""‘!"ff-fﬁz_f?vt AN S Y to ',;4:" w','r"'-"L‘,!.;;-;o_;?;.r M ';'”:'l' N S Ya low
Real Estate Addrass Name JFf Eligible Transferee

or moderate income person or persons, as defined by 42 U.S.C.
Section 5302(a) (20).

I further certify that any eligible transferee will escrow
real estate property taxes. -»

BY:

s . o . -
BN 4 S AU i R A

r';/" oo n
csidbal Ko

Name L

Title: )"’ hen oy T

Notary

e e e |
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AFFIDAVIT _

THEE COMMONWEALTH OF PENNSYLVANIA

PHILADELPHIA ss. On this aﬁ"‘_ D day of 'J\JL“-’U(., A.D.

» ggﬁaddms_s__@wa , . _Tresidet” ot .

: 174 (Qriners Hane 50 1. Title s G Fariness Chpusn,
f A Ll ereity that Ww e
: ¢oc N

7 r
CDC Natle e Fhrmdelphcal
is 2 non-profit housing organization which possesses a tax exempt
status pursuant to Section 501(c){3) or {c)(4) of the Internal
Revenue Code and is exempt. from paying the City Realty Transfer Tax
under Bill 940141 which amends Chapter 19-~1400 of the Philadelphia
Code, effectiva January 6, 1995. .
(Please complete either Seotion A.or B as applicable)
- Fousi ng %r—:‘n&rf Cormmgtndy
1fy that (4 ; : intends to transfer
ca_

- RAa I .
/41 ~192¢ W Ain streer CDC Name Fhiladel
G258~ 2240 M. (e )i . within three (years) to an eligible

Real Estate Address
transferea, a low or moderate incomes person or persons, as defined

by 42 U.S.C. Section 5302(a)(20); or alternativaly
Lousing Fhetners (émmm,‘ly
is now transferring

Bl certify that X2 ln0 rve ok Clor gordtion |
2L : LArliS2 epC Nanme fna Foriners - fnin:
/ 4 o toﬁzﬁ ng :{T’: ,:Eizz ng’ﬁqéhiggl}ﬂh:Q
Name of BEligikle Transferee

Real Estate Addrbss
or meoderate income person or persons, as defined by 42 U.s.C.

Section 5302(a) (20).
I further'certify that any eligible transferee will escrow
real estate property taxes. ,

[
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Housing Partners
Community Development Corporation
P.O. Box 177
Ambler, PA 19002

Gift Letter and Promise of Support

Housing Partners Community Dewvsiopment Corporation executed a Deed on February 4, 2003
transfarring the property located at 1414 West Dauphin Sireet, Phiadeiphia, PA 1o Housling
Partners Community Development Corporation of North Philadeiphia for the sum of $1. The
appraised vahie of the property is $252,000.

The property is subject to an existing mortgage held by RTS Entarprises, inc., a copy of which is
stiached. All morigage paymenis have been paid to dete and the next payment of $1,032.10 s
due March 1, 2003 and shall be sent to P.D. Box 1108, Brigentine, N.J 08203. The current
balance of the nots Is $103,003.52 as reflected in the attached amortization schadule,

All current and past due Real Eslate Taxes, water bills, trenafer taxes end obtaining the required
insurance naming RTS Enterprises, Inc. as [oss payee per the morigege documents, shall be tha
responsibiiity of Housing Partners Community Davelopment Corparation of North Philadelphia.

As additional aupport, Housing Partnera Community Development Corporation shell give a gift of
$27,100.00 to Housing Pariners Community Development Corporation of North Phlladelphie at
cloaing of the refinancing of the property.




City of Philadelphia Department of Records

RECORDING INFORMATION SUMMARY (RIS)
The Information provided by you will be relfed | 1) RETURN DOCUMENT TO:

upon Iry the Departoment of Records for Name: Ronald Hamilton, CPA
examinstion and indexing parpeses. H therebs | Addrecs 3 Duke Lane
any canflict berween the RIS and the atiached Ambler, PA 13002

docon eat, the information ou the RIS shall
prevell for examination and indexing purposes. Telephone: (215) 542-8664
_———

2) Type of Document:

Dead Mortgage Lesse/Memorandum of Lease
Sheriff's Decd Releass of Mortgape Assigniment of Lease & Rent
Deed of Candemnpation Asgignment of Mortgago Eazemnent
Other Deed Satiafhction of Mortgage Other
(spucity)
1) Drte of Document: 1 /7 / 2002
month day year
4 G:anton.fMo gagor/Asignoz/L ’ a8) Housing Partners Community Dev. Corp.
(Lot Nams Flrat Nema Middla Inittal) b)

5) [ Additional names an Costinuation Page of RIS
6) Grantse/Mortgrgoe/Assignee/Leossee!

a) RTS Enterprises, Inec.
Uher:

({Lau Nowa First Nome Middhe Intial} b)
N ; Additicnal names oo Continnation Page of RIS
8) Propenty Address:
a} House No. & Street Name: 1414-1426 %. Dauyphin Sireet

Condo Name(if applicable): e Philadelphia, PA o0, = 19132 -
BRT Account # (optional): Parcal [deptification Number (PIN) (optional);

9y [X] Additional addresses on Continuation Page of RIS
19) Grintee's Mailing Address (Deed Only):
{If-3runtee is at 5 different address than the Property Addrass Listed in Section 8, complete this scction )
&) (rintee or Designee Name:
House No. & Sireet Name:

Cily: State: Zip Code: -
1) Resording Information 1o be Referenced. Mortgage to be released/satisfied/essigned/modified:
- Recorder’s Index Information of
s) NimeofOri M : -
gtnal Mortgagee Original Morigage:
Rscording Date of Original Mortgage: / /
month day Year Tnitials, Book snd Page i Doc. IDF
12) D Additional references on Continustion Page of RIS
13) 1f applicable, piegse check: L] Consolidation 1] Subdivision
14)-81gn for Records Department use gnlv
sy AR or- ‘BE Name 50393697
HH Pg: 1 of 7
B1/23/2002 12 A0PM
b) ‘(R -or- 'EE Telephone Number . L - e e e e e e
21y~ SN2 Gl 6y ot - e Roomipi o; 138743
¢) ‘UR -or- “EE Signature .‘,E;‘g“..: n Commlssiorer o' Wacords, cﬂ': :r-ﬁ-nab.:xphu
15) Pag: 1 of

82-137 (Rw. B1D101)




City of Philadelphis Department of Records

RECORDING INFORMATION SUMMARY (RIS)
Type of Document from Section 7 : MOTLgage
Copy Mame from Section 4a: Copy Name from Section 6a;
Housing Partners Community Dev. Corp. RTS Enterprises, Iac.
4) Grantor/Morigagor/Assignor/Lessor!  (c)
Otaer:
Cont'd @ |
{Lart Nawme Frext Mame Aiidie faltial] ()
(63}
8) Granwe/Mortgages/Assignee/Lessee/ (c)
QOther: —]
Coat’d (@)
{Lo s Nama Flrss Nome Middie Inlria]) ©
()
§) Poperty Address:
&) House No. & Street Name: 2258-2260 N. Carlislea Streest
Condo Name(if spplicsble): Ut Philsdolphis, PA o, 19132 -
* _'—_'ﬁ
BRT Account # (optional): Parcel 1dantification Number (FINY (opticnal):
b) FEouse No. & Street Name:
Condo Nams(if upplicabie): U:" Philadelphia, PA g:u -
*———J
BRT Account # (optional): Parcel Identifieation Nomber (PIN) (optional):
€} Bouse No. & Strest Name:
o e ) Uit . . Zip
Condn Name(if applicable): ¥ Philadeiphia, PA Code: -
BRT Account # (optional): Parcel 1dentificstion Number (PIN) {(optionst):
11} Recording Information to be Referenced.  Maorigage to be released/satisfisd/assigned/modifjed:
by Name of Original Recorder’s Indea Information
Vortgagee: of Original Martgage:
Recordiog Date of Original Mortgage: / /
moith day ‘year Initials, Bock and Page pr Doc. ID#
€) Name of Original Recorder's Indax Information
Maorigegee: of Originat Marigage:
ecording Date of Original Mortgage: / /
month day year Initials, Book 20d Page of Doc. ID#
d) Yame of Original Recorder’s Index Information
Mortgagee: of Originat Mortgege:
ecording Date of Original Mortgage: / /
moath day year Initials, Book snd Page gr Dec. ID#
15) Page of
for Records Department use only
o gy S8393E97
MEETRARNIE D -

Bi/RI/2HNE 12 40P
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MORTGAGE

This mortgage made January 7, 2002, between Housing Partners Community
Develapment Corporation, of 201 South Mapie Street, P.O. Box 177, Ambiler,
County of Montgomery, State of Pennsylvania, herein called mortgagor, and
RTS Enterprises, inc., of 3 Duke Lane, Ambler, County of Montgomery, State of
Pennsylvania, herein called morntgagee.

Whereas, mortgagor has execuled and delivered to mortgagee a certain
mortgage note of even date herewith, payabls to the order of mortgagee in the
principal sum of $108,000.00 (One Hundred Eight Thousand dollars) and has
provided therein for payment of any additional moneys loaned or advanced
thereunder by mortgagee, together with interest thereon at the rate provided in
the note, in the manner end at the times therein set forth, and containing certain
other terms and conditions all of which are specifically incorporated herein by
reference,

Now therefore, mortgagor, in consideration of the debt or principal sum and as
security for the payment of the same and interest as aforesaid, together with all
other sums payable hersunder or under the terms of the note, grants and
conveys to mortgagee, its successors and assigns all the lots or pieces of
ground situated in Philadelphia County, Pennsylvania, more specifically
described as follows:

1414 West Dauphin Street, 1416 West Dauphin Street, 1418-1420 West
Dauphin Street, 1424 West Dauphin Street, 1426 West Dauphin Street, and
2258-2260 North Carlisle Street

Philadelphia, Pennsyivania 19132

Together with the buildings and improvements erected thereon, the
appurtenances thereunto beionging, and the reversions, remainders, rents,
issues, and profits thereof.

To have and to hold the same unto mortgages, its successors and
assigns forever.

- e Soasaser
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Provided, however, that if mortgagor pays to mortgagee the debt or principal
surn, including additional ioans or advances, and all other sums payable by
morigagor to mortgagee hereunder and under the terms of the note, together
with interest thereon, and keeps and performs each of the other covenants,
conditions, and agreements set forth herein, then this mortgage and the estate
hereby granted and conveyed shall become vaid.

This mortgsege is executed and delivered subject to the foflowing
covenants, conditions end agreements:

SECTION ONE
FUTURE ADVANCES

The note secured hereby shall evidencs, and this morigage shall cover and be
security for any future loans or advance that may be made by morigegee to
mortgagor at any time or times hereafter or intended by mortgage and
martgages to be so svidenced and secured, and such loans and advances shall
be added to the principal debt.

SECTION TWO
TAXES AND ASSESSMENTS

For time to time until the debt and interest are fully paid, mortgagor shall:

(A) pay and discharge, when and as the same become due and payable, all
taxes, assessments, sewer and water rents and all other charges, claims and
lisns assessed levied, imposed or created from time to time on the mortgaged
premises or any parl thereof thal shall or might have priority in lien, payment or
distribution to the debt secured by;

(B) pay all ground rents reserved from the morigaged premises and pay and
discharge all mechanics' liens that may be filed against the premises and that
shail or might have prionty in lien, or payment to the debt secured thereby;

{C) pay and discharge any documentary stamp or other tax, including interest
and penalties herein, if any, now or hereafter becoming payable on the note
evidencing the debt secured heraby;

(D) provide, renew, and keep a&live by paying the necessary premiums Or
charges thereon such policies of hazard and fiability insurance as morigagee
may from time to time require on the building and improvements now or hereafter
eorocted on the mortgaged premises, with loss payable clauses in favor of
mortgagor and morigagee as their respective interests may appear,

e ———
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{E) promptly submit to mortgagee evidence of the due and punctuat payment of
all the foregoing charges, Morigagee may at its options require that a sum
sufficiert to discharge the forgoing charges be paid installments to morigagee.

SECTION 3 MAINTENANCE OF PROPERTY

Mortgagor shall maintain all buildings and improvemants subject to this
morigage in good and substantial repair as determined by mortgagee.
Mortgagee shall have the right to enter on the mortgage premises at any
reasonable hour to inspect the order, condition, and repair of the buildings and
improvements protected thereon.

SECTION 4 RIGHT OF MORTGAGEE TO PAY CHARGES

in the evert that mortgagor neglects or refuses to pay the charges mentioned
above, or fails to maintain the buildings or improvements as stated above,
mortgagee add the cost of the principal debt secured hereby and collect the
same as a part of the principal debt.

SECTION FIVE
PRIOR LIENS

Mortgagor covenants and agrees not to create, nor permit to accrue, on all or
any part of the morigaged premises, any debt, lien, or charge that would be prior
to, or on a parity with, the lien of this mortgage.

SECTION SIX
ACCELERATION

tn case default is made for 15 days in the payment of any instaiiment of principal
or interest pursuant to the terms of the note or in the performance by mortgagor
of any of the other obligations of the note or this mortgage, the entire unpaid
balance of the principal sum, additional loans or advances and all other sums
paid by mortgagee pursuant to the tarms of the nole or this mortgage, together
with unpaid interest thereon, shall at the aption of mortgagee and without notice
become immediately due and payable, and foraclosure proceedings may be

brought promptly on this morigage and prosecuted to judgment, sxecution, and
sale for the collection of the same, together with costs of suit and attomeys'
commission for collsction of 10 percent of the iotal indebtedness or $5,000,
whichaver is the larger amount. Mortgagor hereby forever waives and releases
all errors in the proceedings, waives stay of execution, the right of inquisition
and extension of time of payment, agrees to condemnation of any property
levied on by virtue of any such execution, and waives all exemptions from levy
and sale of any property that now is, or here after may be, exempted by law.

WD 27
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SECTION SEVEN
DEFAULT

in the event of any default under this mortgage or under the note, mortgagor
hereby empowers any aftormney of any court of record to appear for mortgagor
and for any and alf parties claiming under or through morigagor and to confess a
judgment of series of judgments against mortgagor and any such party or
parties, in favor of mortgagee, in an amicable action of ejectment for possession
of the morigage premises and aulhorizes the entry of such action, confession of
judgment therein for

possession, and for attorneys' fees not to exceed $ 5,000 Dollars. Mortgagee
may bring such action before or after the institution of foreciosure proceedings
on this mortgage or after judgment theraon or on the note, or after a sale of the
mortgaged premises by the sheriff. The covenants, conditions, and agreements
contained in this mortgage shall bind, and the benefits thereof shall inure to, the
partias hereto and their respective heirs, sxecutors, administrators, successors,
and assigns, and if this mortgage is executed by more than one person, the
undertakings end liability of each shall be joint and several.

Witness the due execution hereof the day and year first above written.

Witness:

Housing Partners Community
Developmeny Corporation

T

STATE OF _ Tonaguy e

COUNTY OF ’-P\_q;lgdg\@-_\,ag

Ronald Hamillon personally appeared before me and acknowledged the
execution of this instrument.

I QY 59593697
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NOTE
January 7, 2002 Philadelphia, Pennsylvania

$108,000.00

Housing Partners Community Development Corporation, referred to herein as
"MAKER", agrees to pay to the Qrder of RTS Enterprises, Inc., referred to herein
as "HOLDER", or order, the sum of $108,000.00, (ONE HUNDRED EIGHT
THOUSAND Dollars), at 3 Duke Lane, Ambler, Pannsylvania, 19002, with
interest therean at rate of 8% per annum, simple interest.

Said note shall be in due, unless earlier accelerated, in 180 instaliments,
payable every month, in the amount of $1,032.10 (ONE THOUSAND THIRTY
TWO & 10/100 Dallars). All payments received shall be credited first to interest
and then to principal, Should MAKER fail to pay any instaliment when due, then
HOLDER shell have the option to accelerate the payment of the full principal
sum and accrued intersst payable. HOLDER shall have tha right for
commercially reasonable causes, including but not limited to, the institution of
litigation, the filing of tax liens, or any other objective sign of incapacity of the
MAKER to pay the principal or interest due, to accelerate the payment of the full
principal sum and accrued interast payable.

This note is payable in U.S. Dollars. At any time the maximum rate of interest
applicable to this transaction shall not exceed the legal maximum rate of interest
for a note of this type. Any sums paid in excess of any lawful limitation shall be
applied to principal.

After default herein, this note will bear interest at the highest legal rate for this
type of note until paid in full. Upon any default, MAKER agrees to pay a
reasonable attorney’s fee for any and all services of an attornay, whether in or
out of court, and for appeal and post-judgment collection legal services.

This Note is secured by a Mortgage dated the same day as this Note on the
following properiies. 1414 West Dauphin Street, 1416 West Dauphin Street,
1418-1420 Waeast Dauphin Street, 1424 West Dauphin Street, 1426 West
Dauphin Street, and 2258-2260 North Carisle Strest, Philadelphia,
Pennsylvania 19132

Witness the due execution hereof the day and year first above written.,

Witness: Housmg Pa ners Community

X Hamiiton President

BT T ES: -



morigage 108,000
indaregt 6.0%
years 15
mantivy pmi.  1,032.10

Peyment#  Interest Principnle  Balence

108,000,00
February-02 72000 31210 107.687.90
March-02 71702 314.18 107,373.71
Apri-02 71582  316.28 107,057.49
May-02 71372 316.39 106,735.04
May-02 71150 320,51 108,418.53
Juna-02 70848 322.65 108,085.89
Juiy-02 707.31  324.80 10577109
August-02 705.14 32606 105444.12
September-02 70206  320.14 106,114.88
October-02 70077 331.34 104,783.84
Novamber-02 685568 33355 104,450.10
December-02 #98.33  335.77 104,114.33
January-03 654.10  338.01 103,776.32
February-03 851.84  340.26 103,438.06
March-03 B89.57  342.53 109,083.52
Apri-03 BS7.20 34481 102,748.7
May-03 88459  347.11 102,401.60

June-03 ag288  Mb0A43 10205217
July-03 B8D.35  351.78 101,700.41

Auquerd3 a78.00 354.10 101,346.01
Septembar-03 875684  3566.46 100.080.85
October-03 B73.27 356.84 100,621.01
November-03 er0.67 361.23 100.269.78
Dacernber-03 668.47 363.64 986,808.14
Januery-04 686.04 368,08 90,540.08
Fabruary-i4 863.60 36850 00,171.57

March-04 661.14 37096 98,600.81
Apri-04 068.87 37343 066,42718

May-04 85618 37592 98,051.28
June-{4 663.68 37843 9767283
July-04 651.15 330.95 97,291.88
August-04 B48.91 B340 HB,p0D 3B
September-04 B45.06 IB8B.05 96,522.34
October-04 64348 238862 0813371
Novamber-04 64089 381.21 06,7450
Dacember-04 63828 393.82 98534668

Jenuary-D5 83568 38645 06495223
Fabosary-05 £833.01 308.00 §4,553.14
March-05 63035 401.75 94,161.39

Apri-05 627.68 404.4d 03,748.97
Mey-05 82488 407.12 B3,339.84
sune-06 62277 40084 9203000

Julp 05 81953 41267 92,1743
August-05 81878 415.32 92,102.11
Seprember-05 814.01 41808 101,6884.02
October-05 611.23 42088 81282.14
November-05 60842 42268 9083048

December-05 80660 42051 2041296



PO BOX 148
PHILA PA 18105-0148

CITY OF PHILADELPHIA
DEPARTMENT OF REVENUE

minnmmnmmirmirniminmmin JULY 01, 2008

HOUSINGDPARTNERS CDC OF NORTH PHILA TEMP: 001041469
6048 CEDAR AVE
PHILADELPHIA PA 19143-1134 g:(;rni:cles? %EEEEEEEU?DL

Property: 1414 - 26 W DAUPHIN ST

REAL ESTATE TAX BILL

Includes payments posted through JUNE 29, 2006

This hill represents the real estate tax liabilities for this account. You must pay these lisbilities immediately.
Interest, penalty, and/or additions have been calculated to the due date. Additional amounts will accrue after
that date. Only payment in full or a payment agreement will prevent enforcement action.

THIS BILL MAY NOT REPRESENT YOUR TOTAL TAX LIABILITY

BRT Tax Due Additions/ Total Amount
Number Period Balance Interest Penalty Charges Due

161263010 2000 0.00 0.00 D.0C 70.50 70.50
161263010 20Q0C 1,672.63 840.49 117.08 179.01 2,809.21
161263010 2001 1,672.63 589.96 117.08 169.98 2,649.65
161263010 2002 1.672.63 £539.42 117.08 160.95 2,480.08
161263010 2003 1,672.63 388.88 117.08 161,92 2,330.51
161263010 2004 1,672.63 238.35 117.08 142.88 2.170.94
161263010 2005 1,672.63 87.81 100.36 132.85 1,993.65
161263010 2006 1,454.46 87.27 0.00 0.00 1,541.73

Tatal 11,490.24 287218 685.76 1,008.09 16,056.27

= == == -~ —= -~ —— —— —- DETACH HERE -- —- —= ~= —— == —— —— —= ——
RETURN THIS POBTION WITH PAYMENT

PAYMENT DUE: $16,056.27
ON OR BEFORE: JULY 26, 2006
AMOUNT ENCLOSED:

MAKE CHECKS PAYABLE TO: NOTICE #: 4676602060701
HOUSING PARTNERS CDC OF NORTH PHILA
CITY OF PHILADELPHIA TEMP: 00 1041468

DEPARTMENT OF REVENUE
P.O. 80X 148
PHILA, PA 19105-0148

Flin e T A IR T I BRI
333611231990000467L6050607010000000000000000000000000000000L?L960000

NOOO2Z00r REAL ESTATE TAX EILL B3



. \ LIVINGSTON / MEISEL GROUP, LTD

H Consulting Architects and Engineers

100 Pine Street, Colwyn, PA 19023
Phone: 215-928-8990 @ Fax: 484-257-0016

Walter R. Livingston. Jr., FAlA
Archileel and Planner: e-mail, wrlirehilectdai net

Dmnald 1}. Meiscl, P.F., FCSI
Prefessional Logineer and Surveyor

Joseph G. Mulvilill, 'L,
Professional Fngincer

September 27, 2006

Mr. Thaddeus S. Wales

President & CEO

Housing Partners Community Development Company
Of North Philadelphia, Inc.

8048 Cedar Avenue

Philadelphia, PA 19104

RE: New Project
Dear Mr. Wales:

This letter is written to upgrade all interested parties on the progress of the development of this
Project:

I The Project has no name or title. For identification purpose this should be done ASAP.

2. The Project Location is SW Corner of Dauphin & Carlisle Streets, Philadelphia.

(See the Site Plan attached, drawing No. SP-1.)

3. The Project Address is 1414 Dauphin Street.

(See the attached Indenture, [deed description, dated 1* day of February, 2003])

4. The record of the project owner & address is above, the title of this letter.

5. Project facts:

a. The building is vacant. The last apparent use was an automobile repair garage.
Originally however the building was six (6) attached, two story, row houses,
with basernents, with the exception of 1414 Dauphin Street, which is three
stories. 1422-1426 Dauphin Street is a vacant lot,

b. Steel infa-structure was evidently added at the time of conversion to a garage.

6 A Project Budget has not been provided to the professional.

7. The Owner providcd the professional with an original verbal program of the proposed
use of the building as a, “two story building with a Community room and Kitchen on
the first floor, and approximately twelve — two bedroom units, throughout. The program
was recently changed however and feasibility drawings were developed indicating a



four story building containing approximately twenty-eight, two-bedroom units with
individual laundry and heating room to be worked out and under the counter dish
washer included in each unit. Also, each unit will separate gas and electric meters.
The building should be equipped with two remote stair towers and two elevators. The
building should also meet accessibility standards.

8. Based on the above drawings it is recommended that program development drawings be
prepared for submission to the city for zoning approval of the proposed new use, to be
followed by the preparation of construction drawings and the application for the
bumiding permit. A variance for the off-street parking requirement will be requested.

Attached hereto are two copies of AIA Document B181, Standard Form of Agreement
Between Owner and Architect, for your review and approval. Upon approval kindly insert
date of signing on first line of agreement on page 1, and retumn a fully executed copy to our
office. Please do not hesitate to contact me for any questions or comments.

Thank you.
Sinccrely,

T P 2

Walter R. Livingston, Jr., FAIA
Architcct

Enclosures:



G085 Caxtar Aver (15) 9087027
Pritacioris Pa, 19143 HOUGH IR TrESCIotiya o
1444 Cagphin SL

Priaceinnio P 19104

May 8, 2006

To whom it may concemn:

My name is Thaddeus S. Wales, President & C.E.O. of Housing Partners Community De-
velopment Company of North Philadelphia, Inc. We have been designated as a 501(c) (3)
non profit and a 509(a) (2) public charity by the IRS. Our organization presently owns a
building at 1414 Daunphin sireet, which was purchased in 2003.

At the site we are 1 the process of opening a community/educational center that will be
located 1n North Philadelphia. Programs initiated at this site will include: adult and youth
computer traiming and milemet access, after school educational enhancement, senior citi-
zens activities and services, musical and video recordimg workshops, housing development
and renovation.

I authorize Walter Livingston of LIVINGSTON GROUP LID. to speak and act on my be-
half when dealing with zoning actions.

Sincerely,

A MR P
Thaddeus S. Wales, President & C.E.Q.
fem/TSW:

-d 2L8b-Lb2-512 53HMm L BRZ:50 S0 A0 AR
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LIVINGSTON / MEISEL GROUP, LTD

Consulting Architects and Engineers
100 Pine Street, Colwyn, PA 19023
Phone: 215-928-8990 ® Fax: 484-257-0016

Whalter I, Livingston. Jr., FALA
Architect and Flanner; e-mail. wrlarchitectifalnnet

Donald D, Meisel, P.E., FCS1
Prolessional Engineer and Surveyor

Joseph &, Mulvihill, I.E.
I'rofessional Cogineer

September 27, 2006

Mr. Thaddeus S. Wales
President & CEQ
Housing Partners Community Development Company

Of North Philadelphia, Inc,

8048 Cedar Avenue
Philadelphia, PA 19104

RE: New Project

Dear Mr. Wales:

This letter is written to upgrade all interested parties on the progress of the development of this
Projeet:

1.
2

The Project has no name or title. For identifieation purpose this should be done ASAP.
The Projeet Location is SW Corncr of Dauphin & Carlisle Streets, Philadelphia.

(See the Site Plan attached, drawing No. SP-1.)
The Project Address is 1414 Dauphin Street.

(See the attached Indenture, [decd description, dated 1% day of February, 2003])
The record of the project owner & address is above, the title of this letter.
Project faets:

a. The building is vaeant. The last apparent use was an automobile repair garage.
Originally however the building was six (6) attached, two story, row houses,
with basements, with the exception of 1414 Dauphin Strcet, which is three
stories. 1422-1426 Dauphin Street is a vacant lot.

b. Steel infa-structure was evidently added at the time of conversion to a garage.

A Project Budget has not been provided to the professional.

The Owner provided the professional with an original verbal program of the proposed
use of the building as a, “two story building with a Community room and Kitchen on
the first floor, and approximately twelve — two bedroom units, throughout. The program
was recently changed however and feasibility drawings were developed indicating a



four story building containing approximately twenty-eight, {two-bedroom units with
individual laundry and heating room to be worked out and under the counter dish
washer ineluded in each unit. Also, eaeh unit will separate gas and eleetric meters.
The building should be equipped with two remole stair towers and two elevators. The
building should also meet aceessibility standards.

8. Based on the above drawings it is recommended that program development drawings be
prepared for submission to the eity for zoning approval of the proposed new use, to be
followed by the preparation of construction drawings and the application for the
building permit. A variance for the off-street parking requirement will be requested.

Attached hereto are two copies of AIA Document B181, Standard Form of Agreement
Between Owner and Architect, for your review and approval. Upon approval kindly insert
date of signing on first line of agreement on page 1, and retumn a fully exeeuted eopy to our
office. Please do not hesitate to contact me for any questions or eonuments.

Walter R. Livingston, Jr., FAIA j e
Architect

Thank vou.

Sincerely,

Enclosures:



This Indenture Made the 1st day of February, 2003

Betweasan

Housing Partners Community Development Corporation, a PA Non Profit Corporation
(hereinafter called the Grantor) of the one part,

And

Housing Partners Community Development Corporation of North Philadeiphia, a PA
Non Profit Corparation (hareinafter cailed the Grantea), of the other part,

Withesseth That the said Grantor In consideration of the sum of OCne Doliar ($1)
lawful money of the United States of America, unto them well and truly paid by the saitl
Grantees, al or before the sealing and delivery hereof, the receipt whereaof is hereby
acknowledged, have granted, bargained and sold, released and confirmed, and by
these presents do grant, bargain and sell, reiease and confirm into the Grantes, it
successors and assigns,

ALL THAT CERTAIN lot or piece of ground, together with the buildings and
improvements thereon erected, situate in the 16" Ward of the City of Philadelphia ani
described according to a plan of property made by Jamas E. Shomper, Surveyor and
Regulator of the Sixth Survey District. Dated July 27, 1888 (AA-58), as follows:

BEGINNING at a point on the Southerly side of Dauphin Street (50 feet wide) at tho
distance of 18 feet 0 inches Wesliwardly from the Westerly side of Carlisie Street (40
feet wide); thence extending Southwardly on a line at right angles to the said Dauphin
Street the distance of 57 feet 8 incheas to a point; thence extending Eastwardly on a line
parallel with the said Dauphin Street, the distance of 18 fest 0 inches to a point on the
Westerly side of said Carlisle Street; thence extending Southwardly along the Westerly
side of the said Carlisle Street the distance of 28 feat 5-7/8 inches to a point; thenca
extending Westwardly on a line parallel with the said Dauphin Street, the distance of 8¢
feet 11 inches to a point on the Eastedy side of a certain 3 feet 0 inch wide alley which
commmunicates with a certain other 2 feet 2-1/2 inch wide alley which said ather alley
leads Westwardly to Fifteenth Street (50 feet wids); thence extending Northwardly along)
the Easterly side of the 3 feet O inch wide alley and rght angles fo the said Dauphin
Street the distance 17 feet 1-7/8 inches to a point on the North side of the said 2 feet 2-
1/2 Inch wide alley; thenca extending Westwardly along the Northerly side of the 2 feet
2-1/2 inch wide alley and parailel with the said Dauphin Street, the distance of 47 fee:
11 inches ta a point; thence extending Northwardly on a lina at right angles to the saic|
Dauphin Street, the distance of 69 feet 0 inches to a point on the Southerly side of the
said Dauphin Street; thence extending Eastwardly along the Southerly side of the saic
Dauphin Street, the distance of 118 feet 10 inches to the first mentioned point and place:
of beginning.

v d LB -LbE-S12 s3ym 1l EET:1T 90 $I '<ddy



CONTAINING in area 9929.0 square fest or .2279385 acre.

BEING NUMBERS 1414, 1416, 1418-1420, 1424, 1426 West Dauphin Street and
2258-2260 North Carlisle Street, Philadelphia, Pennsylvania.

Being the same promises which William J. McMullin by Deed dated 01/03/2002 ani}
recorded 01/23/2002 in the Office for the Recorder of Deeds In and for the County cf
Philadelphia and Commonwealth of Pennsylvania, Document 1D # 50393696 grante
and conveyed unto Housing Partners Community Development Corporation , in fee.

REGISTRY/PARCEL No, 29N22-444

BRT NOS: 16-1-263000 (1414 W. Dauphin St.)
16-1-263100 (1416 W. Dauphin St.)
16-1-263200 (1416-1420 W. Dauphin St.)
16-1-263400 {1424 W. Dauphin St.)
16-1-263500 (1426 W. Dauphin St.)
16-1-018500 (2258-2260 N. Carlisle St.)

WARD: 16%

Together with all and singular the buildings, improvements, ways, streets, alleys,
driveways, passages, waters water-courses, rights, liberties, privileges, hereditaments
and appurtenances, whatsoever unto the hereby granted premises belonging, or in any
wise appertaining, and the reversions and remainders, rents, issues and profits thereol;
and ali the estate, right, title, interest property claim and demand whatsoever of they the
said Grantors, as well as law as in equity, of, in, and to the same.

To have and to hold the said ot or piece of ground with the buildings and
improvements therson erected and with the heredlitaments and premises herety
granted, or mentioned and intended so to be, with the appurtenances, into the said
Grantee, its successors and assigns, to and for the only proper use and behoof of the
said Grantee, its successors and assigns, forever.

And the said Grantors, for themselves, for their heirs, executors and administrators do
covenant, promise and agree, to and with the said Grantea, its successors and assigns,
by these presents that they, the said Grantors, their heirs, all and singular tre
hereitaments and premises hereby grantad or mentioned and intended so to ba, with
the appurtenancss, unto the said Grantee, its successors and assigns, against they, e
said Grantors, their heirs and against all and every person and persons whomsosevisr
lewfully claiming or to claim the same or any part thereof by, from or under their, or any
of them shall and will WARRANT and forever DEFEND.

2Ly -L¥2-SI2 S3HMm "1 BETIT 90 +1 '4d



In Withess Whereof, the parties of the first part have hereunto set their hands and
seals. Dated the day and year first above written.

Witness: Hausing Partngrs Community
yavglopment Lorporation by:
((ahozae Rl gt

State of New Jersey

55

County of Atlantic
On this, the 4th day of February, 2003, before me personally appearad Ronali
Hamiitan, known fo me (satisfactorily proven} to be the person whose name iz

subscribed to the within instrument, and acknow!edged that he execuied the same fer
the purposes therein contained.

(n Witness Whereof, | hereunto set my hand and official seal.

Kathaiara ﬁ_u@&wu&

NOTARY PUBLIC

mnm ;1
aml:m#ﬂ f g
“ﬂgm ' =
’ I: :-; -:'{! *‘_-,i‘.
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B0 B Coxtar fug L9 e08-T027
Pretacisiphis PA 19143 HOUSIN BDe CTnE raiodys oo, ooim
1414 Cyupdin St

Prilaceiphio Pa 19104

May 8, 2006

To whom it may concern.:

My name is Thaddeus S. Wales, President & C.E.O. of Housing Partners Community De-
velopment Company of North Philadelphia, Inc. We have been designated as a 501(c) (3)
non profit and a 509(a) (2) public charity by the IRS. Our organization presently owns a
building at 1414 Dauphin street, which was purchased in 2003.

At the site we are i the process of opening a community/educational center that will be
located in North Philadelphia. Programs initiated at this site wall include; adult and youth
computer iraining and miemet access, after school educational enhancement, senior citi-
zens activities and services, musical and video recording workshops, housing development
and renovation.

1 authorize Walter Livingston of LIVINGSTON GROUP LTD. to speak and act on my be-
half when dealing with zomng actions.

Sincerely,

D MR Bl
Thaddeus S. Wales, President & C.E.O.
fem/TSW-
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AlA Document Bi81

Standard Form of Agreement Between
Owner and Architect for Housing Services

THIS DOCUMENT HAS IMPORTANT LEGAL CONSEQUENCES, CONSULTATION WiITH AN
ATTORNEY I§ ENCOURAGED WITH RESPECT TO TS COMPLETION OR MODIFICATION.

1884 EDITION

AGREEMENT

made as of the day of in the year of

{1 words, indicate dav, monih and year)

BETWEEN the Owner:

(Wame and addresy)

and the Architect: Walter R. Livingston, Jr., FAIA
{Name and address) Livingston/Meisel Group, LTD

100 Pine Street
Colwyn, PA 19023

For the following Project:

{nciude detafled description of Project locarion, addres and scope.)

Located at 1414 Dauphin Street, Philadelphia, PA 19121
A newly renovated and four story addition apartment building.

The Owner and Architect agree as set forth below.

Copvright 1978, 21994 by The Amwerivan Insolute of Archieens, 1735 New York Avenue, N, Washingron, D C 20006-3282 Repradurtnn of the material herein
o subsraroul quotatnn al s proviseons without the wnien pernssion of the AL violates the copryngll lass of the United Sttes amnd wall sublect 1he vinlalor Lo legs

[Fremeculion

AlA DOCUMENT B181 » ("'WNER-ARCHITECT ACGREEMENT FOR HOUSING SERVICES

AlAc = O ¢ THE aMFRICAN INSTITUTE OF ARCHITECTS, 1735 NEW YORK AVENUE,

NW , WASHINGTON, D € 20006-5292 - WARNING: Unlicensed photocopying

vinlates U.S. coovriahl laws and will subiecl Lhe violator to Teaal proseculjon. B1A1—1994 1




TERMS AND CONDITIONS OF THE AGREEMENT BETWEEN OWNER AND ARCHITECT

ARTICLE 1
ARCHITECT'S AESPONSIBILITIES

1.1 ARCHITECT'S SERVICES

1.1.1 The Archuect’s services consist of those services per-
formed by the Architect, Architect’s employees and Architecr's
consultants as enumerated in Articles 2 and 3 of this Agree-
ment and any other services included 1n Article 12.

1.1.2 The Architecr's services shall be performed as expedi-
tously as is consistent with professional skill and care and the
arderly progress of the Work. Upon request of the Owner, the
Architect shall submit for the Owner's approval a schedule for
the performance of the Architect's services that may be adjusted
as the Project proceeds, and that shall include allowances for
periods of time required for the Owner's review and for
approval of submissiens by authorities having jurisdiction over
the Project Time limiis established by this schednle approved
by the Owner shall not, exceprt for reasonable cause, be
exceeded by the Architect or Owner

1.1.3 The services covered by this Agreement are subject o
the ume limitarions contained in Subparagraph 11.5.1

ARTICLE 2
SCOPE OF ARCHITECT'S BASIC SERVICES

21 BEFINITION

21.1 The Architect’s Basic Services consist of those described
in Paragraphs 2.2 through 2.6 and any other services identified
in Article 12 as part of Basic Senvices, and include normal civil,
struceural, mechanical and electrical engineering selvices.

22 DESIGN PHASE

2.2.1 The Architect shall review the program furnished by the
Owner to ascertain the requurements of the Project and shall
arrive al a mutual upderstanding of such requirements with
the Owner.

22.2 The Architect shal! provide a prehminary evaluauon of the
Owner's program, schedule and construction budger require-
ments. each in terms of the other, subject 1o the imitaucns set
forth in Subparagraph 5.2.2,

2,23 The Archuecrt shall review with the Owner alternative
approaches 1o design and consuruction of the Project.

2.2.4 Based on the muwally agrecd-upon program, schedule
and construcnon budger requirements, the Architect shall pre-
pare, lor approval by the Owner, Design Documents consisung
of drawings and other documents approprate for the Project

23 CONSTRUCTION DOCUMENTS PHASE

23.1 Based on the approved Design Documents and any lur-
ther adjustments in the scope or gquality of the Project or in the
consirucnion budget authorized by the Owner, the Archi-
tect shall prepare, for approval by the Owner, Construction

Documents consisting of Drawings and Specifications setting
forth in derail the requirements for construction of the Project.

2.3.2 The Architect shall assist the Owner in preparation of
the necessary bidding information, bidding forms, the Condi-
tons of the Contract, and the form of Agreement between the
Owner and Contractor.

2.3.3 The Architect shall assist the Owner in connection with
the Owner's responsibility for filing documents required for
the approval of governmental authorities having jurisdiction
over the Project.

2.4 BIDDING OR NEGOTIATION PHASE

2.4.1 Following the Owner’s approval of the Construction
Documents, the Architect shall assist the Owner in obtaming
bids or negotiated proposals and assist 1n awarding contracts
for construction,

25 CONSTRUCTION PHASE ADMINISTRATION
OF THE CONSTRUCTION CONTRACT

2.5.1 The Architect’s responsibility to provide Basic Services
for the Construction Phase under this Agreement commences
with the awacd of the Conuact for Construction and termi-
nates at the earher of the issuance 1w the Owner of the final
Certificate for Payment or 60 days after the dare of Substanual
Completion of the Work.

2.5.2 The Architect shall provide administration of the Con-
tract for Construction as sert forth below and in the edition of
AlA Document A201, General Conduions of the Contracr for
Construction, cnrrent as of the dare of this Agreement, unless
otherwise provided in this Agreement.

2.5.3 Duries, responsibilines and limitanons of authority of
the Architect shall not be restinicted, modified or extended
without written agreement of the Owner and the Architecr,
with the consent of the Conrractor; which consent shall not be
unreasonably withheld

2.5.4 The Architect shall be a representative of and shall advise
and consult with the Owner (1) during construction until final
paymenr to the Contractor s due; and (2) as an Additional Ser-
vice al the Owner’s direction from time (o time duning the cor-
rection period described in the Contract for Construction The
Architect shall have authonity o act on behalf of the Owner
only 1o the exient provided in this Agreement unless otherwise
modified by written insttument. Instrucuons to the Contractor
shall be forwarded through the Archirect.

25.5 The Architect shall visit the site at intervals appropriate to
the stage of construction (or as otherwise agreed hy the Archi-
tect in wrinng) 1o hecome generally familiar with the progress
and quality of the Work and to deermine 1in general if the Work
when completed wilt be 1n accordance with the Conrract Docu-
menes. lHHowever, the Architect shall not be required 1o make
exhaustive or corntinuous on-site inspections o check the qual-
ity or quantity of the Work. On the basis of on-site abservations
as an archurect, the Archirect shall keep the Owner informed of
the progress and guality of the Work, and shall endeavor to
guard the Owner against defects and deficiencies 1n the Work.
(More extensive site represeniation may be agreed 0 4s an
Additional Service as described in Paragraph 3.2 )

AlA DOCUMENT B181 » OWWERARCHITECT AGREEMENT FOR HOUSING SERVICES »
Alhs » @194 ¢ THE AMERICAN INSTITUTE OF ARCHITECTS, 1735 NEW YORK AVENLIE,

NW . WASHINGTON, D ¢ 20006-5292 - WARNING; Unlicensed pholocopying
violales U.5. copyright laws and will subject the viclator to legal proseculion.
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2.5.6 The Architect shall not have control over, charge of, or
responsibility for construction means, methods. techniques.
sequences or procedures, or for safery precautions and pro-
grams in cornecnion with the Work, since these are solely the
Conuractor’s responsibility under the Contract for Construc-
tion. The Architect shall not be responsible for the Contrac-
tor’s schedules or failure o carry our the Work In accordance
with rthe Contract Documents. The Architect shall not have
control over or charge of acts or omissions of the Conrracror,
Subcontraciors, or their agents or employees, or any other
persons performing any of the Work.

2.5.7 The Architect shall ac all times have access (0 the Waork,
wherever i1 is in preparation or progress

2.5.8 Based on the Architect’s observarions and evaluauons of
the Contractor's Applications for Payment, the Architect shal
revicw and certify the amounts due the Contracior

259 The Architect's cenification for pavment shall consutute
a representation ro the Owner that the Work has progressed 10
the poinr indicated, and that to the best of the Architect's
knowledge, information and belief, the quality of the Work
is in accordance with the Contract Documents. Such certifica-
ticn shall be based on the Architect s observauons at the site
as provided in Subparagraph 2.5.5 and on the data comprising
the Contractor’s Application for Payment. The foregoing rep-
resentations are subject 1o an evaluanon of the Work lor
conformance to the Contract Documents upon Substantial
Compleuon, 1o results of suhsequent tests and inspections, o
minor deviations from the Contract Docnments correctable
prior to completion and o any specific qualifications expressed
by the Archirect. The 1ssuance of a Certificate for Pavment shall
further constitute a representacion that the Contracior is enti-
tled 1o payment in the amount certifled. However, the issuance
of a Cemificate for Payment shall not be a represeniaton that
the Architect has (1) made exhausuve or continuous on-sile
inspections 10 check the gquality or quandry of the Worl; (2)
revicwed construction means, methods, techniques, sequences
or procedures; (3) reviewed copies of requisiions received
from Subconrractors and material suppliers and other data
recquested by the Owner to substantiate the Contractor’s oght
to payment; or {4) ascertained how or for what purpose the
Conrractor has uscd money paid on account of the Contract Sum,

2510 The Architect shall have autherity 10 reject Work thar
does not conform 1o the Contract Documents. Whenever the
Architect considers 1 necessary or advisable for itnplementa-
tion of the intent of the Contract Documents, the Architect
will have authority 10 require additional inspecrion or testing
of the Work in accordance with the provisions of the Contract
Documents, whether or not such Work is fabricated, installed
or completed. However, neither this authority of the Architeci
nor a decision made in good faith either 10 exercise or not to
exercise such authority shall give rise to a duty or respensibl-
ity of the Architect ta the Conrtractor, Snbcontractors, marerial
and equipment suppliers, their agents or emplovees, or ather
persons performing portions of the Work.

2.5.11 The Architect shall review and approve or 1ake other
appropriate action upon the Contractor's submirtals, such as
Shop Drawings, Product Data and Samples, hut only lor the
limited purpose of checking for conformance with information
given and the design concept expressed in the Contract Docu-
ments The Architect’s acnons shall be taken with reasona-
ble prompiness so as o cause no delay in the Work or in the
construction of the Owner or of separate contractors, while

allowing sufficient time (in the Architect’s professional judg-
menty 1o permit adequate review. The Architect’s approval of a
specific item shall not indicate approval of an assembly of
which thatitcm is a component

2.5.12 The Archuecr shall prepare Change Orders for the
Owner's approval and execution, and shall have authority 1o
order minor changes in the Work not involving an adjustment
in the Contract Sum or an extension of the Contract Time.

2.53.13 The Architect shall conduct inspections to determine
the date of Substanual Completion and the date of final com-
pleticn, and shall issue a final Cernficate for Payment.

2514 The Architeer shall interprer and decide macters con-
cerning performance of the Owner and Contractor under the
requirements of the Conwact Documents on wrilken request
of exther the Owner or Contractor. The Archilect's response (o
such requests shall be made with reasonable prompuness and
within any time limits agreed upon

2.515 Inrerpretations and decisions of the Architect shall be
consistent with the intent of and rcasonably inferable from the
Contract Docunients and shall be in writing or in the form of
drawings. When making such interpretations and innial deci-
stons, the Architect shall endeavor to secure faithful perfor-
mance by both Owner and Contractor, shall not show partality
to either, and shall not be liabie for results of nerprelations
or decisions rendered 1n good faith in such capacity.

ARTICLE 3
ADDITIONAL SERVICES

3.1 Addiucnal Services shall he provided If authorized or
confirmed in writing by the Owner or o included in Article
10, and shall be paid for by the Owner as provided in this
Apreement.

3.2 If the Owner and the Architect agree that more exiensive
cepreseniation at the site than is descrbed in Subparagraph
2.5 5 shall be provided, such additional project representation
shall be provided and paid for as set forth in Article 12.

ARTICLE 4
THE OWNER'S RESPONSIBILITIES

4.1 The Owner shall provide full information, including a pro-
gram scuting forth the Owner's design objectives, consiraints
and criteria The Owner shall establish and update an overall
budget for the Project, including the Construction Cost, the
Owner's other costs and reasonable conungencies related ©
all of these costs. I requested by the Architect, the Owner
shall furnish evidence that financial arrangements have been
made 1o fulfill the Owner's obligations under this Agreement

4.2 The Owner shall designate a representative authorized
o act on the Owner's behalf with respect 1o the Project. The
Owner or such authorized representative shall render decisions
perraining to documents submitted by the Architect in a timely
manner, s as 0 avoid unreasonable delay in the orderly and
sequenual progress of the Archuect’s sennces.

43 The Owner shall furnish a legal descriprion and a certi-
fied land survey of the site, and the services of geotechnical
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engineers or other consuliants when such services are deemed
necessaty by the Architect. Such services may include bni are
not limited 1o topographic surveys, test borings, 1est pirts,
determinations of soil bearing values, percolation tests, evalua-
tions of hazardous marerials, ground corrosion and resistivity
tests, and other necessary operations for anucipating subsoil
conditions. The services of gealechnical engineer(s) or other
consultants shall include preparation and subimission of all
appropriate reparts and professional recommendartions.

4.4 The Owner shall furnish structural, mechanical, chemical,
air and water polintion tests, tests for hazardous materials, and
other laboratory and environmental ests, inspections and
reports as required by law or the Contract Documents.

4.5 The Owner shall furnish all legal, accountuing and insurance
counseling services as may be necessary at any time for the Pro-
ject, including auditing sewvices the Owner may require 1o ver-
iy the Contractor's Apphcations for Payment or 10 asceriain
how or for whar purposes the Contractor has used the money
paid by or on beha!f of the Owner The Owner shall furnish the
services of other consuliants when such services are reason-
ably required by the scope of the Project and are requested by
the Architect.

4.6 The Owner, unless otherwise provided in Anicle 12, shall
furnish all legal, accounting, planning, estimatng and other
services and expenses required ro prepare, present and
process any application for governmental or private financing,
mortgage insurance or subsidy.

4.7 The Gwner, unless otherwise provided in Article 12, shall
furnish the services of a cost consultanl ar cosl estmator
provide all construction cost dara, preliminary estimartes of
Construction Cost or other cost estimares as the Architect’s
wark progresses

4.8 The services, information, surveys and reports required by
Paragraphs 4.3 through 4.7, inelusive, shall be furnished ar the
Owner's expense, and the Architect shall be entitled to rely
upon the accuracy and completeness thereof

4.9 Prompt written rotce shall be given by the Owner 1o the
Archirect if the Owner becomes aware of any fault or defeet in
the Project or nonconformance with the Contract Documents.

410 The proposed language of certificates or certificanions
requested of the Architect or Architect’s consultarits shall be
submitted 1o the Archirect for review and approval ar least 14
days prior 1o execution The Owner shall nor request certifica-
tions that would require knowledge or services beyond the
scope of this Agreement.

ARTICLE &
CONSTRUCTION COST

5.1 DEFINITION

5.1.1 The Construction Cost shall be the total cost or estimared
cost to the Owner of all elements of the Project designed or
specified by the Archirect,

5.1.2 The Construcuon Cost shall include the cost at current
market rates of labor and marterials furnished by the Cwner
and any equipment which has been designed, specified,
selected ar specially provided for by the Archiiect, plus a

reasonable allowance for the Contractor’s overhead and profit.
In additicn, a reasonable allowance for conungencies shall be
included for market conditions at the time of bidding and for
Changes in the Work during construction.

5.1.3 Construcnon Cost does not include the compensarion
of the Architect and the Architect’s consullants, the cost of the
land, dghts-of-way, financing or other costs that are the respon-
sibihty of the Gwner as provided in Article 4.

5.2 RESPONSIBILITY FOR CONSTRUCTION COST

5.2.1 I 1s recogmized thar neither the Architect nor the
Owner has control over the cost of labor, materials or equip-
ment, over the Conrractor’s methods of determining bud
prices, or over comperitive bidding, marker or negorialing con-
ditions Accordingly, the Architecy can not and does not war-
rant or represent that bids or negotiated prices will not vary
from the Owner’s Project budger or from any preliminary esti-
mare of Consiructuion Cost or other cost esumate or evalua-
tion. Any Project budget shall be adjusted to reflect changes in
the general level of prices in the construction indusiry
berween the date of submission of the Construction Docus-
ments o the Owner and the date on which bids or negotiated
proposals are sought.

5.2.2 No fixed limit of Construction Cost shall be established
as a condirion of this Agreemerut by the furnishing, proposal or
estahlishment of a Project budger, unless snch fixed limir has
been agreed upon in writing and s1gned by the parties herero.
If such a fixed limit has been established. the Architect shall
be permitted 1o include contingencies for design, bidding and
price escalation; to determnine what matenals, equipment, com-
ponent systems and types of construction are to be included in
the Contract Documents; 10 make reasonable adjustments in
the scope of the Project; and to include in the Contract Docu-
ments alternare bids to adjust the Consuruction Cost to the
fixed imit. Fixed limits, if any, shall be increased in the amount
of an increase in the Contract Sum occurring after execution of
the Contract for Construction.

5.2.3 if the Project budgel or fixed limit of Conscruction Cost
Is exceeded by the lowest bona fide bid or negotiated pro-
posal, the Owner shall:

.1 give written approval of an increase in the Project
budger or the fixed hmit;

.2 authorize rebidding or renegotiating the Project
within a reasonable time;

.3 if the Project is abandoned, Lerminate in accordance
with Paragraph 8.2; ar

4 cooperate in revising the Project scope and quality as
required to reduce Construction Cost.

5.2.4 If the Owner chooses 10 proceed under Clause 5.2.3 4,
the Architect shall endeavor ro comply with the Project budger
or the fixed limn of Construction Cost by making modifica-
tions to the Contract Documents. The making of such modift-
catons shall be the limit of the Archutect’s responsibilicy
arising out of the establishment of a Project budget or a fixed
limir of Construction Cost. If a fixed limit has been established
as a Condjition of this Agreement, the Architect shall not obiain
an increase in compensarion for making such modifications
nnless the fixed limir has been exceeded due 1o inaceurate
cost estimating by the Owner's consuliant. If no fixed limic has
been estahlished, the Architect shall receive an increase in
compensation for making such modifications. The Architect
shall be entilled o compensation in accordance with this
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Agreement for all services performed, whether or uot the Cou-
struction Phase is commenced.

ARTICLE 6

USE OF ARCHITECT'S DRAWINGS,
SPECIFICATIONS AND OTHER DOCUMENTS

6.1 The Drawings, Specificaticns and cother documents pre-
pared by the Architect for this Project are instruments aof the
Architect’s service for use solely with respect 1o this Project,
aid unless olherwise provided, e Arcliitect slall be deened
the author of thesc documeuts and shall retain all cominon
law, statutory and other reserved rights, including the copy-
right. The Owner shall be permitted o retain copies, including
reproducible copies, of the Architect’s Drawings, Specifica-
tions and other documents for informariou and reference in
connection with the Owner's use and occupancy of the Pro-
ject. The Architect’s Drawings, Specifications or other docu-
menis shall not be used by the Owner or others on other
projects, for additions o this Project, or for completion of this
Project hy others unless the Architecr is adjudged 1o be in
default under thus Agreement, exccpt by agreement in writing
and with appropriaie compensarion to the Architecr.

6.2 Submission or disuibution of documents w meet official
regulatory requirements or for similar purposes in counection
with the Project is not 1o be consirued as publication in dero-
gation of the Architect’s reserved righrs.

ARTICLE 7

RESOLUTION OF CLAIMS,
DISPUTES OR OTHER MATTERS

7.1 ARBITRATION

7.1.1 Claims, disputes or other matters in questicn berween
the parties o this Agreement, arising out of or relating 1o this
Agreement or the breach thereof, shall be subject 10 and
decided by arbitration in accardance with the Constuction
Industry Arbitration Rules of the American Arbilration Asso-
ciation currently in effect, unless the parties murually agree
otherwise. Demand [or arbitration shall he filed in wrinng with
the other party to this Agreement and with the American Arbi-
wration Association. A demand for arbitration shall be made
within a reasonablc time afier the clziin, dispure or other mart-
ter in question has arisen.

7.1.2 Noarbitranon arising out of or relating (o this Agreement
shall include, by consolidation, joinder or in any other mauner,
an additional person or entily not a parry to this Agreement,
except by wrilten consent containing a speaific reference to this
Agreement signed by the Dwner, Architect, and any other per-
son or entity sought 1o be joined. Conseul o arbitrauon involy-
ing an additional person or entiry shall uot consitute consent
to arbitranon of any claim, dispute or other mater in question
not descnbed in the written conseut or with a persou or entity
not named or descibed therein. This agreement to arbitrate
and other agreements 10 arbitrate with au additional person or
entity duly consented w by the parues w this Agreement shall
be specifically enforceable in accordance wich applicable law in
any court haviug jurisdiction thereof.

7.1.3 In nc event shall the demand for arbirranon be made
afier the date when institution of legal or equitable proceed-
1ngs based on such claim. dispute or other matrer in question
would be barred by the applicahle statute of limiratious.

7.1.4 The award rendcred by the arbitrator or arbitrarars shall
be final, and judgment may be entered upon it in accordance
with applicable law in any court having jurisdiction thereof.

7.2 MEDIATION

7.2.1 In addition to and prior o arbitration, the parties shali
endeavor 1o settle claims, disputes or other martters in ques-
rion by mediarion In accordance with the Construcnion Induos-
try Mediation Rules of the american Arbiration Association
currently in effect, unless the parties mutually agree atherwise.
Demand for mediation shall be filed in writing with the other
parly to this Agreement and with the American Arbitration
Association. A demand for mediation shall be made within a
reasonable time after the claim, dispute or other marter in
question has ansen. In no event shall the demand for medsa-
lion be made afier the date when institution of legal or equi-
table proceedivugs based on such claim, dispute or other
matter in question would be barred by the applicable siatute
of limitations.

ARTICLE 8

SUSPENSION, TERMINATION
OR ABANDONMENT

8.1 This Agreement may be terminated hy either party upon
not less than seven days' wrirten notice, should the other party
substantially fail 1o perform 1n accordance with the terms of
this Agreement through no fault of the party initiating the
Lermination.

8.2 This Agreement may be terminated by the Owner upon
not less than seven days’ written nouice 1o the Archiect in the
event that the Project is permanently ahandoned. If the Project
is abandcned by the Owner for more than 90 consecutive
days, the Architect may terminare this Agreement by giving
written notice,

B.3 I the Project is suspended by the Owner for mare than 30
consecutive days, the Architect shall be compensated for ser-
vices performed prior 1o notice of such suspension. When the
Project 15 resumed, the Architect's compensation shall be equi-
tably adjnsted 1o provide for expénses incurred in the inter-
ruption and resumption of the Architect's services.

8.4 Failure of the Owner (0 make payments to the Architect
in accordance with this Agreement shall he considered sub-
stantial nonperformance and cause for terminacion.

8.5 If the Owncr falls to make payment when due the Archi-
tect for services and expenses, the Architect may, upon seven
days’ writzen notice to the Owner, suspend performance of ser-
vices under this Agreement. Unless payment in full 15 received
by the Architect within seven days of the date of the nortice,
the suspension shall rake effect withourt further notice. In the
event of a suspension of services. the Architect shall have no
liability to the Owner for delay or damage caused the Owner
because of such suspension of services.

8.6 Tu the event of terminarion not the fault of the Architect,
the Architect shall be compensared for services performed
prior (o termination, together with Reimbursable Expenses
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then due and all Termination Expenses as defined in Para-
graph 8.7.

8.7 Termination Expeuses are in addition L0 compensation
for Basic and Additional Services, and include expenses
directly auriburable to termination for which the Archirect is
not otherwise compensated, plus an amount computed as a
percentage of the toral compensation for Basic and Additional
Services earned 10 the time of terminatiou, as follows:

.1 20 percent if termination occurs during the Design
Phase; or

.2 10 percent if terminauon occurs during the Construc
tion Documents Phase; or

3 5 percent If terminanon occurs during any subse-
quent phase.

ARTICLE 9
MISCELLANEOUS PROVISIONS

9.1 Unless otherwise provided, this Agreement shall be gov-
erned by the law of the place of the Project.

9.2 Terms in this Agreement shzll have the same meaning
as those in AlA Document A201, General Conditions of the Con-
tact for Construction, current as of the date of this Agreement.

9.3 Causes of action berween the parnes o this Agreement
pertaining 10 acts or failures to act shall he deemed o have
accrued and che applicable statules of limitations shall com-
mence 1o run not later than either the daie of Subsrantial
Compleuon for acts or failures 10 act occurring prior o Suh-
stantial Compietion, or the daie of issuance of the final Certifi-
cate for Payment for acts or fallures 1o act occurring after
Substantial Completion.

9.4 The Owner and Architect waive all rights against each
other and against the conrtractors, consultans, agents and
employees of the other for damages, but ouly 10 the extent cov-
ered by property insurauce during construclion, except snch
rights as they may have to the procecds of such insurance as
set forth in the edition of ALA Document A201, General Condi-
tions of the Contract for Construction, current as of the date of
this Agreemeut. The Owner and Architect shall each require
similar waivers from their contractors, consultants and ageuts.

9.5 The Owner and Architect, respectively, bind themselves,
their partners, successors, assigns and legal representarives 1o
the other party to this Agreement and to the parmners, succes-
sors, assigus and legal representatives of such other party with
respect io all covenanrs of this Agreement. Neither Owner nor
Architect shall assign this Agreement without the writlen con-
sent of the other.

9.6 This Agreement represents the entire and 1ntegrated
apreement berween the Owner and Architect and supersedes
all prior negotiations, representanons or agreements, either
written or oral. This Agreement may be amended only by writ-
ten instrument signed by both Owner and Architecr.

9.7 Nothing coniained in this Agreement shall create a con-
tractnal relationship with or a cause of action in favor of a third
party against either the Owner or Architect

9.8 Unless otherwise provided in this Agreement, the Architect
and Architect's consultants shall have no responsibility for the

discovery, presence, handling, removal or disposal of or expo-
sure of persons o hazardous materials 1n any form at the Project
site, inclucling but nor limited to asbestos, asbestos products,
polychloniuated biphenvl (PCB) or other toxic substances.

8.9 The Architect shall have the right to include representa-
nons of the design of the Project, including photographs of
the exterior and intenor, among the Architect's promotional
and professional marterials. The Architect's materials shall not
include the Owner's confidential or propretary informarion if
the Owner has previously advised the Architect in writing of
the specific information considered by the Owner to be confi-
dennal or proprietary. The Owner shall provide professional
credit for the Architect on the construction sign and 1n the
promotional materials for the Project.

ARTICLE 10
PAYMENTS TO THE ARCHITECT

10.1  PAYMENTS CN ACCCOUNT OF BASIC SERVICES

10.1.1 The initial payment set forth irt Paragraph 11.1 is the
minimum payment under this Agreement.

10.1.2 Subsequent payments for Basic Services shall be made
monthly and, where applicable, shall be in proportion to ser-
vices performed wilhin each phase of service on the basis set
forth in Subparagraph 11.2.2.

10.1.3 If and o the extent that the time initially established in
Subparagraph 11.5.1 of this Agrecment is exceeded or exxended
through no fault of the Architect, compensation for any ser-
vices rendered during the additional period of time shall be
computed in the manner set forth in Paragraph 11.3.

10.1.4 VWhen compensanon is based on a percentage of Con-
struction Cost, and any portions of the Project are deleted or
otherwise not eonstructed, 1o the extent that serviees are per-
formed on thase porions, compensation for those portions of
the Project shall be payable in accordance with the schedule
set forth in Subparagraph 11.2 2, based on (1) the lowest houa
tide bid or negotiated proposal; or {2) if no such bid or pro-
posal is received, the most recent preliminary estimate of
Constuction Cost or other cost estimate as described in Sub-
raragraph 4.7 for such portions of the Project.

10.2 REIMBURSABLE EXPENSES

10.2.1 Reimbursable Expenses are in addition 1o compensa-
tion for Basic and Additional Services and include actual
expenditures made by the Architect in the interest of the Pro-
ject for:
1 rtranspornation and living expenses in connection with
out-of-town travel as aurhorized by the Owner;

-2 long-dislance commumications;

.3 [lees paid for securing approvals of authorities having
jurisdiction over the Project;

4 expense of reproductions, postage and handling of
Drawings and Specifications and other documents;

5 expense of renderings, models and mock-ups requested
by the Owner;

.6 if authonzed in advance by the Owner, expense of
overtime work requiring higher than regular rates; and
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T expense of any additional insurance coverage or limas, upon presentation of the Archirect's statement of services ren-
including professional liability insurance, requested by dered or expenses incurred.
the Cwner in excess of that normally carried by the
10.4 PAYMENTS WITHHELD

Architect and the Archnect's consultants,
10.3 PAYMENTS ON ACCOUNT OF 10.4.1 No deducnons shall be made from the Architect’s com-
pensation on account of penalry, liquidated damages or other

ADDITIONAL SERVICES )
surns withheld from payments to contractors, or on account of
10.3.1 Payments on account of the Architect’s Additional Scr- the cost of changes in the work other than those for which the
vices and for Reimbursable Expenses shall be made monthly Architect has been found to be liable,

ARTICLE 11
BASIS OF COMPENSATION

The Owner shall compensate the Architect as follows:

11.1 AN INITIAL PAYMENTof 81X Thousand Dollars (86, 000,00 )
shall be made upon execution of this Agrecment and credited o the Owner’s account at [inal payment.

11.2  BASIC COMPENSATION

11.2.1 FOR BASIC SERVICES, as described in Anticle 2 and any other services included in Article 12 as part of Basic Services, Basic

Compensation shall be computed as follows:

(Irsert basts of compensation, including stiprlated sums, mulnples or perceniages, and idennfy phases o which particular metbods of compensation appfy.
i mecessary.)

$5,000.00 per apartment, times 30 apartments equal a fixed fee

of $150,000.00.

a) Design stage - 75% = $112,500.00

b} Constr. Supervision - 25% = $37,500.00

11.2.2 VWhere compensation is based on a stipulated sum or percentage of Construction Cost, progress payments for Basic Services
in each phase shall woral the following percenrages of the toral Basic Compensation payable:
(Ireser addifonal phases as appropriate )

Design Phase: percent { %)
Construction Documents Phase: percent ( %)
Bidding or Negotiation Phase: percent { %)
Construction Phase: percent { %)

Total Basic Compensation: one hundred percent (100%)
113  COMPENSATION FOR ADDITIONAL SERVICES

11.3.1 FOR PROJECT REPRESENTATION BEYOND BASIC SERVICES. as described in Paragraph 3.2, compensation shall be com-

puted as follows:
(insert basts of compensation, including stiputated sons, multiptes or perceriiages.)
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11.3.2 FOR ADDITIONAL SERVICES OF THE ARCHITECT, as described in Arncles 3 and 12, other than (1) Additional Project Rep-
rescntation as described in Paragraph 3.2; and (2) services included in Armicle 12 as part of Basw Services, but excluding services of

consultants, compensation shall be computed as follows:
(Insart basis of compersation, ncludrg rates andior muttples of Divect Persannel Expense for principals and employecs, and rdemtify proncipals and classify employ-
ees, If required. fdentify specific sertices ta which particuiar metbods of compensation apply, if necessary.

11.3.3 FOR ADDITIONAL SERVICES OF CONSULTANTS, including additional structural, mechanical and electnical engineering ser-
vices and those provided under Paragraph 3.1 or identificd in Article 12 as pan of Additional Services, a muluple of
( Y umes the amounis billec! 1o the Architect for such services.

fidentifi. specific nipes of consuftants in Armicle 13 [ requared )

11.4 REIMBURSABLE EXPENSES

11.4.1 FOR REIMBURSABLE FXPENSES, as described in Paragraph 10.2, and any ather items included in Arucle 12 as Reimbursable
Expenses, a multiple of None { y umes the expenses incurred by the Architect, the
Architect's employees and consuliants in the interest of the Project

11,5 ADDITIONAL PROVISIONS

11.5.1 IF THE BASIC SERVICES covered by this Agreement have not been completed within

{ } months of the date hereof, through no fault of the Architecr. extension of the Architect’s services beyond that time
shall be compensated as provided in Paragraph 11.3.

11.5.2 Paymenrs are due and paysble within thi rty ¢ 30 3 dlays from the date of the Architect's invoice.
Amounts unpand { ) days after the invoice date shall bear interest at the rate entered

below, or in the absence Lthereof, at the legal rate prevailing from time 10 tme at the principal place of business of the Architect.

{Insert rate of irterest agreed upan. )

(Usury faws and requirements under the Federal Trinh in Lending Act, simifar state and lucal consumer credit laws and olber reguiations at the Owner's and Archt-
tecty places of bustness, the location of the Project and elsowbere may affect the validity of tus propudon Specific leyal adpice should be obiained with respect o defe-
tion, or modificarion, and also regarding requiremenis such ay written disclosures or waivers.)

11.5.3 The rates and muliiples set forth for Additional Services shall be annually adjusied in accordance with normal salary review
practices of the Architect.
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ARTICLE 12
OTHER CONDITIONS OR SERVICES

{Insert descriplivns of otber serwces, ldennfi Aadihonal Seriaces mmchided withi Banie Compensarion and modifications 1o tbe payment and compersation erms
mrcfueded 1 this Agreement. )

This Agreement entered into as of the day and year first written above

OWNER ARCHITECT
(Sircetrire) ‘Signarue)
(Nane and address) iName and adedress)

CAUTION: You should sign an original AlIA documant which has this caution printad in red.
An original assures that changes will not be obscured as may occur when documents are reproduced.
See Instruction Sheet for Limited License for Reproductlon of this document.
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This Indenture Made the 1st day of February, 2003

Betwesn

Housing Partners Community Development Corporation, a PA Non Profit Corporation
(hereinafter called the Grantor) of the one part,

And

Housing Partners Community Development Corporation of North Philadeiphia, a PA
Non Profit Corporation (hereinafter called the Grantea), of the other part,

Witnesseth That the said Grantor in consideration of the sum of One Dollar ($1)
lawful money of the United States of America, unto them well and truly paid by the said
Grantees, at or before the sealing and delivery hereof, the receipt whereof is hereby
acknowledged, have granted, bargained and sold, released and coniirmed, and by
these presents do grant, bamgain and sell, release and confirm into the Grantee, its
successors and assigns,

ALL THAT CERTAIN ot or piece of ground, together with the buildings and
improvements thereon erected, situate In the 16™ Ward of the City of Philadelphia an:(
described according to a plan of property made by James E. Shomper, Surveyor and
Regulator of the Sixth Survey District. Dated July 27, 1988 (AA-58), as follows:

BEGINNING at a point on the Southerly side of Dauphin Street (50 feet wide) at the
distance of 18 fesl O inches Westwardly from the Westery side of Carlisle Street {4(
feet wide); thence extending Southwardly on a line at right angles to the said Dauphin
Street the distance of 57 {eet 8 inches to a point; thence extending Eastwardly on a line
parallel with the said Dauphin Street, the distance of 18 feet 0 inches to a point on the
Westerly side of said Carlisle Street; thence extending Southwardly along the Waesterly
side of the said Carlisle Street the distance of 28 fest 5-7/8 inches to a point; thence
extending Westwardly on a line parallel with the said Dauphin Street, the distance of 8%
feet 11 inches 1o a point on the Eastery side of a certain 3 feat 0 inch wide alley which
communicates with a certain other 2 feet 2-1/2 inch wide alley which said other aitey
leads Westwardly to Fifteenth Street (50 feet wide); thence extending Northwardly along
the Easterly side of the 3 feet O inch wide alley and right angles {c the said Dauphiri
Street the distance 17 feet 1-7/8 inches to a point on the North side of the said 2 feet 2-
1/2 inch wide alley; thence extending Westwardly along the Northerly side of the 2 fest
2-1/2 inch wide alley and paraliel with the said Dauphin Street, the distance of 47 fee:
11 inches to a point; thence extending Northwardly on a line at right angles to the salkl
Dauphin Street, the distance of 69 feet O inches to a point on the Southerly side of the
said Dauphin Street; thence extending Eastwardly along the Southery side of the saicl
Dauphin Street, the distance of 118 feet 10 inches to the first mentioned point and place
of beginning.
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CONTAINING in area 8929.0 square fest or .2279385 acre.

BEING NUMBERS 1414, 1416, 1418-1420, 1424, 1426 West Dauphin Street and
2258-2260 North Cardisle Street, Philadelphia, Pennsylvania.

Being the same premises which Wiliiam J. McMullin by Deed dated 01/03/2002 and
recorded 01/23/2002 in the Office for the Recorder of Deeds in and for the County cf
Philadelphia and Commonwealth of Pennsylvania, Document D # 50393696 grante:{
and convayed urmto Housing Partners Community Development Corporation , in fee.

REGISTRY/PARCEL No. 29N22-444

BRT NOS: 16-1-263000 (1414 W. Dauphin St.}
16-1-263100 (1416 W. Dauphin $t.)
16-1-263200 (1416-1420 W. Dauphin S$t.)
16-1-263400 (1424 W. Dauphin St.)
16-1-263500 (1426 W. Dauphin St.)
16-1-018500 (2258-2260 N. Carlisle St.)

WARD: 16"

Together with afl and singular the buildings, improvements, ways, streets, alleys,
driveways, passages, waters water-courses, rights, liberties, privileges, hereditaments
and sppurtenances, whatsoever unto the hereby granted premises beionging, or in any
wise appertaining, and the reversions and remainders, rents, issues and profits thereol:
ard ali the sstate, right, title, interest property claim and demand whatsocever of they ths
said Grantors, as well as law as in equity, of, in, and to the same.

To have and to hold the said lot or piece of ground with the buildings and
improvements thereon srected and with the hereditaments and premises herety
granted, or mentioned and intended so to be, with the appurtenances, into the said
Grantee, its successors and assigns, to and for the only proper use and hehoof of the
said Grantee, its successors and assigns, foraver.

And the said Grantors, for themselves, for their heirs, executors and administrators do
covenant, promise and agree, to and with the said Grantee, its successors and assigns,
by these presents that they, the said Grantors, their hairs, all and singular tte
hereitaments and premises hereby granted or mentioned and intended so to be, wilh
the appurienances, unto the said Grantes, Its successors and assigns, against they, tta
sald Grantors, their heirs and against all and every person and persons whomsoavir
tawfully claiming or 1o claim the same or any part thereof by, frem or under their, or any
of them shali and will WARRANT and forever DEFEND.
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in Withess Whereof, the parties of the first part have hereunto set their hands and
seals. Dated the day and year first above written.

Witness: Housing Partngrs Community

State of New Jersey
SE!

County of Atlantic

On this, the 4ih day of February, 2003, before me personally appeared Ronali
Hamilton, known to me (setisfactorily proven) to be the person whose name is
subscribed to the within instrument, and acknowledged that he executed the same fcr
the purposas therein contained.

in Witness Whereof, | hereunto set my hand and official seal.

—————

NCTARY PUBLIC
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PO BOX 1630

CITY QF PHILADELPHIA
PHILA PA 18105-1630

DEPARTMENT OF REVENUE

II!IIIIII IIIIII'IIIIIIIIII IIIllIIllI llIIll'Il[IIlll' f;l!;)t(ir??t:&l’ 22:3‘ :Z(](]£5
HOUSING PARTNERS CDC OF NORTH PHILA BRT: 16-1-263010

6048 CEDAR AVE Case: 1089251
PHILADELPHIA PA 19143-1134 NOTICE 1000299060923

Phone: (215) 686-6442
Case Wrkr: UNASSIGNED

Property: 1414 W DAUPHIN ST

SHERIFF SALE 10 DAY LETTER

Tax Balance: 510035.78
int/additions, Penaity, Other Charges: $4656.04
Total Due §1469182
A review of the Real Estate Tax records for the above referenced
property indicates that the account is delinquent
Unless payment in full or an agreement to pay is made within 10 days
of the date of this letter, it is our intention to certify the
property for Sheriff sale.
All legal cosis incurred by the Revenue Department during the Sherif f
sale process will be added to the amount due.
- =~ o= == —= s —— - —— DETACH HERE == —= == == —= —= —= —— ~— _—
AETURN THIS PORTION WITH PAYTMENT - =T
PAYMENT DUE: $14691.82
ON OR HEFORE October 03, 2006
AMOUNT ENCLOSED:
MAKE CHECKS PAYABLE TO: NOTICE # 1000299060923
CITY OF PHILADELBHIA E%_JS:F;@ 1P—g%T3h:}E1ROS CDC OF NORTH PHILA

DEPARTMENT OF REVENUE
P.O. BOX 14B
PHILA, PA 19105-0148

IIIIIIIII!!‘H'I”IIIIIIIS'IIIIIIIllllllllllilIIIll'
333b1123199000010002990L0923000000000000000000000000004000003 76960007

WwnAREAA Y, GwEEEC Eh'e A4 Na¥ +ETTED
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Collegiate Title Corporation A Settlement Statement
;}gomwmtﬂ A;?j’ g;;‘;?lm U.$. Department of Housing and Uirban Development
WL, .
856-231-0990 Fax: 856-778-8110 OME No. 2502:0265 (expires 11/30/2009)
www.collegiatetitle com B. TYPE OF LOAN -
email: contact@collegiatetithe com 1. OFHA 2, OFmHA 3. OConv. Unins.
u OvA &, [JConv. ins,
6. FILE NUMBER 7. LOAN NUMBER
PATO7-10936 ]
B. MORTGAGE INSURANCE CASE NUMBER
C. Note: mmhm?m%'xp’ﬁ e e e o e e Tt P POae S e Nk Wemhosioc 1 the tals, J TitleExpress Settlament System
| Contelotion car inghics 5 ive Al InipHeCATONE, 0 Qutal se TW/e 18 U- & Code Sectior 1001 and Seciien 1010, - P> Printed 11/12/2007 at 09:37 JAM
D. NAME OF BORROWER: 1400 Dauphin Street, 1.LC
ADDRESS: 1400 Dauphin Street, Phiadeiphia, PA 19130 N
E. NAME OF SELLER: Housing Partners Community Developmant Corporation of North Philadelphia
ADDRESS:
F. NAME OF LENDER:
ADDRESS:
G. PROPERTY ADDRESS: 1414 Dauphin Street, Philadelphia, PA 19130
Philadslphia City
U Principal Residence [] Other Real Estate
H. SETTLEMENT AGENT: Coliegiate Title Corporation, Telephone; 856-231-0990 Fax: 856-778-3110
| PLACE OF SETTLEMENT: 110 Marter Avenue, Suite 107, Moorestown, NJ 08057
|, SETTLEMENT DATE: 111212007
. SUMMARY OF B OWER'S CTION: K. SUMMARY OF SELLER' NSACTION:
100. GROSS AMOUNT DUE FROM BORROWER 404. GROSS AMQUNT DUE TO SELLER |
101, _Contract salgs price 97,533.32 | 401. Contract sales price §7,533.32
102. Personal Property 402. Personal Propedy
103, Sattiement chargas to borrower (line 1400) 7,826.39 | 403.
104. 404.
105. 408.
Adjustmants for Herns paid by seller in advance Adjustments for tems paid by seller in advance
| 109, 409,
| 110, 410, ]
T 411.
[ 112, 412,
120. GROSS AMOUNT DUE FROM BORROWER 105,350.71 | 420, GROSS AMQUNT DUE TO SELLER 97,533.32 |
200. AMOUNTS PAID BY OR ON BEHALF OF BORROWER 500, REDUCTIONS IN AMOUNT DUE TQ SELLER
201. _Deposit or pamest money 501. Excess Deposit (see instructions)
202 Principal amount of new loans 502. Setflement charges o seifer (ine 1400}
203. Existing koan(s) faken subject to 97,533.92 | 503. Existing loan{s) taken subject to 97,533.32 |
204. 504, Payoff of First Mortgage Loan
RTS Enterprises, nc.
208, 505.
206, 506.
207, 507.
208, 508,
208, 509,
Adjustments for itoms unpaid by sellar AdJustments for items unpaid by selier
213, 513.
214, 514,
215, 515,
218, 516, _J
27, 517.
218, 518.
219. 519,
220. TOTAL PAID BY/FOR BORROWER 97.533.32 | 520. TOTAL REDUGCTION AMCUNT DUE SELLER 97,533.32
300. CASH AT SETTLEMENT FROM OR TQO BORROWER 600. CASH AT SETTLEMENT TQ OR FROM SELLER
301, Gross amouni due from borower [line 120) 105,359.71 | 601. Gross amount due to seller {line 420} 97,533.32
302. Less amounts paid byfor bomower [ling 220} 97.533.32 | 602. Less reduction amount due selter (ling 520) 97,533.32
303. CASH FROM BORROWER 7.826.39 bos. CASH TO SELLER 0.00

BURSTITUTE FORM 1099 SELLER STATEMENT: The Intormation contained herein s Im) mt tax information and (s being furnished to the Intsmal Revenue Barvice. I you ame rog:d.drgd o flle & returT
] | nmuo&mmﬂmﬁllhha:audonpullmllltmlanqundm reparted and the [RS determines that i has not been reported. The Contract Bales Price owd on
(] abovs constitutes the Gross Proceeds of thie “

You are required by lsw to provide tha swttament agent {Fed. Tax |10 Mo: with your cormect yor idantification number. i you do not provide r correet tdentfication
numMbar, you mxy b’u subject to civil or criminal pnmel'ltw‘II Imposed by law. Tndar penalties El':'ptrjury. [ curtify m.'ﬂ: number ahown on this stlement ta my Gormect m‘plnr w-ﬁﬂ:ﬁ number,

TIN: - . ! - . 9ELLER|8) SIGNATURE(B): !
SELLER{8} NEW MAILING ADDRESS:
SELLER(6) FHONE NUMBERS: ] W)




- 1.8, DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT File Number: PAT07-10838
SETTLEMENT STATEMENT

L. SETTLEMENT CHARGES

TitleExpress Settlement System Printed 11/

700. TOTAL SALES/BROKER'S COMMISSION based on price $97,533.32 @ 0.000 =

Division of commission {line 700} as follows:

0. § to

702, § to

TR P IR L g M R LI e

PAGE 2

007 at 09:37 JAM

PAID FROM
BORROWER'S

FUNDS AT
SETTLEMENT

PAID FROM |
SELLER'S
FUNDS AT

SETTLEMENT

703. Commission paid at Seftlement

800. ITEMS PAYABLE IN CONNECTION WIiTH LOAN

801. Loan Origination Fee %
802. Loan Discount %

803. Appraisai Feo

804. Credit Report

805. Lender's inspedtion Fee

808. Morigage Application Fee

807. Assurnption Fee

808.

809.

810.

811.

800. ITEMS REQUIRED BY LENDER TO BE PAID IN ADVANCE

901. Interest From to N ] iday

902. Morigage Insurance Premium for to

903. Hazard insurance Premium for to

904.

905.

1000. RESERVES DEPOSITED WITH LENDER FOR

1001. Hazard Insurance mo. @3 /mo

1002. Mortgage Insurance mo. @ imo

1003. City Property Tax mo. @ % imo
1004. County Property Tax mo. @ % /mp

1008, Flood Insyrance mo. @3 fmo

1009. Aqgregate Analysis Adjustment

0.00

0.00

1100. TITLE CHARGES
1101, Settlement or closing fee

325.00

1102, Abstract or titie search

1103, Title examination

1104, Title insurance hinder

1105, Document Preparation

1108. Notary Fees

1107. Attorney's fees

fincludes above items Na; [

1108. Title insurance to_Coliegiate Title Corporation

1,271.88

includes above items No: |

1109. Lender's Policy

1110. Owner's Policy. §7,533.32 -B46.75

1111, End 160, End 300, End 900

150.00

to_Collegiate Title Corporation
1112

1113, ClosingSyeltr t¢_Collsgiate Titie Corporation

35.00

1200. GOVERNMENT RECORDING AND TRANSFER CHARGES

1201. Recording Fees Deed §156.50 ;Mortoage $126.50 - Releass §

283,00

1202. Realty Transfer Tax Deed $2,926.00  : Morigage §

2,926.00

1203. State Tax/stamps Deed$975.33 Morgage $

975.33

1204,

1205.

1300. ADDITIONAL SETTLEMENT CHARGES

1301. Survay

1302, Pest Inspection

1303. Payments o RTS Enterprises, Inc.

1,860.41

1304

1305.

1306. SUBJECT TO OPEN TAXES

1307.

1308.

1400. TOTAL SETTLEMENT CHARGES enter on lines 103, Section J and 502, Section K}

7,826.39

HUD CERTIFICATION GiF BUYER AND SELLER

| hirrn ﬂnru rwltndli- HUD-1 Soﬂhmml Sl.lhmont and to the best of nTy knowledge and belief, it s & rue and accurats statament of sH rece|pts End disburssments made on my account of by
Hon. | furth

hved & copy of the HUD-1 Sattlement Strtemant.

WARNING: IT 18 ACRIME TD KNOWINGLY MAKS FALGE STATEMENTS TO THE
UNITED STATES ON THIS 0GR ANY SIMILAR FORM. PENALTIES UPON CONVICTION
CAN INCLUDE AFINE AND IWFRIBONMENT. FOR DETAILS S8EE TITLE 18:

U.4 CODE SECTION 1001 AND BECTION 1014,




Collegiate Title Corporation A Settlement Statement
i;gmh:;tﬂﬂf AvNeJ glsﬂol;?lm (.S. Department of Housing and Urban Development
oW, :
8562310990 Fax: 8567788110 OMB No. 2502-0265 (axpires 11/30/2009)
www.collegiatetitle. com B. TYPE OF LOAN
email: contact@collegiatetitle cran 1, OFHA 2, OFmHA 3. OConv, Unins.
4 [IVA 5. [1Conv. Ins.
6. FILE NUMBER 7. LOAN NUMBER
PAT07-10836 N
8. MORTGAGE INSURANCE CASE NUMBER
“C._Nate: “’"."'.:I".#‘.«'"i?.i"‘&"r ww paid outside Sk o Ww mmm TitleExprass Settlernant System
Somvichion oan lnciude & e and Toprisonment, Ea Getai toat Tite 18 L1 3. Coue Bection 180T sl bechan 070 - e UPo" Printed 11/1212007 at 09:37 JAM
D. NAME OF BORROWER: 1400 Dauphin Streat, LLC
ADDRESS: 1400 Dauphin Stroet, Philadelphia, PA 19130
E. NAME OF SELLER: Housing Partnors Communily Development Corporation of North Philadelphia
ADDRESS:
F. NAME OF LENDER:
ADDRESS:

G. PROPERTY ADDRESS: 1414 Dauphin Street, Philadelphia, PA 19130
Philadelphia Clty

Principal Residence Real Estate

H. SETTLEMENT AGENT: Coliegiate Titla Corporation, Telephone: 856-231-0990 Fax: 856-778-8110

PLACE OF SETTLEMENT: _ 110 Marter Avenus, Suite 107, Moorestown, NJ 0B057

I SETTLEMENT DATE: 11122007
. OF BOR! E 10ON: K. SUMMARY OF SELLER' NSACTION;

100. GROSS AMOUNT DUE FROM BORROWER 400. GROSS AMOUNT DUE TO SELLER
|_101, Contract sales price N 97,533.32 | 401. Contract sales price 97.533.32

102, Personal Property_ 2. Personal Property

. _Seftlement charges 1o bomrower {line 14307 7.826.38 | 403
104, 404, |
105. 405,
Adjustments for iterns paid by seller in advance Adjustments for items paid by seller In advance N

100, 409.

110. 410.

111, 411,
| 112 412,

120. GROSS AMOUNT DUE FROM BORROWER 105,359.71 | 420. GROSS AMOUNT DUE TO SELLER 97,533.32

200. AMOUNTS PAID BY OR ON BEHALF OF BORROWER 500. REDUCTIONS !N AMOUNT DUE TC SELLER ]

201, Deposit or gamest money §01. Excess Deposit (so8 instructions}

202. _Principal amount of new loans 502. _Settlement charges to seller [line 1400) -

203, Existing loan{s] taken subject to 97.533.32 | 503. Existing loan(s) taken subjectto 97,533.32
| 204, 504, _Payoff of First Mortgage Loan

RTS Enterprises, inc.

205. 505.

206, 508.

207. 507.

208, 508,

208 509,

Adjustments for ifems unpaid by seller Adjustments for itams unpaid by seller

213 83

214, 54. 1
| 215, 515.

2186, 518,

217, 517.

218 518.

219, 519,

220, TOTAL PAID BY/IFOR BORROWER §7,533.32 | 520. TOTAL REDUCTION AMOUNT DUE SELLER 87,533.32
|_300. CASK AT SETTLEMENT FROM OR TO BORROWER 80D. CASH AT SETTLEMENT TO OR FROM SELLER

301, Gross amount due from_borrowsr [line 120 105,369.71 | 601. Gross amount dus to seller (line 420) 97,533.32

302. Less amounts paid byffor bomower [line 220} 97,533.32 | 602 Less reduction amount due selier {ling 520] #7,533.32
[ 303. CASH FROM BORRQWER 7.826.39 L603. CASH TO SELLER 0.00

SUBSTITUTE FORM 1098 SELLER STATEMENT: Tha Imtormation contsined herein (s lmﬁrunl tax information and (s being furnished fo the imtermal Revenue Service, H you ars required io fils a retunr
.meummmnuwmmnmunnhmm reported and the [RS determines thal h has not been reported. The Contract Sales Price on
Tl bovs constitutes the Gross Srocesds i

You ars required by law to munummmwu:w Tux lDHo ) with you rcorr-:tullhp. ot |dentification number. N you do not provids your correct o |churdfication
number, r;‘u may gs lub]og?ov i panaities Imponed by |ew. Under penidlGes of parjury, | certhly that ,|I1urnb« shown on this stetsment (s my cormect m:itnr tion number,

N - . f - . SELLEA(S) MGNATURE(S]: '
SELLER{S) NEW MAILING ADDRESS:
BELLER(S} PHONE NUMBERS. (H} )
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U.S. DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT File Number; PATOT-10838 PAGE 2
SETTLEMENT STATEMENT TitisExpress Settiement System_ Printed 11/42/2007 at 09:37 JAM
L. SETTLEMENT CHARGES PAID FROM PAID FROM
700. TOTAL SALES/BROKER'S COMMISSION based on price $87,533.32 @ 0.000 = BORROWER'S SELLER'S

Divigion of commission {line 700] a5 follows: FUNDS AT FUNDS AT
{ SETTLEMENT | SETTLEMENT

0. § to

| _702. § to

L_703. Commission paid at Settiement A
800. ITEMS PAYABLE IN CONNECTION WITH LOAN

BO1. Loan Qrigination Fee %

B02. Loan Discount %

803. Appraisal Fee

804. Crexiit Report

i 806. iender's Inspection Fee |

B06. Mortgage Application Fee

807. Assumption Fee

808.

B08.

§10. ]

811,

800, ITEMS REQUIRED BY LENDER TO BE PAID IN ADVANCE

|_801. Interest From to a3 fday

902. Mortgage Insurangs Premium for to

{ 903. Hazard Insurance Premium for to )

904

505, ]

|_1000. RESERVES DEPOSITED WITH LENDER FOR

| 1001. Hazard Insurance mo.@§ imo 1
1002. Mortgage Insurance mo.@3 imo
1003. City Property Tax mo.@$ Imo
1004, County Property Tax mo.@ % imo )

1005. Flood {nsurance ma. @8 img
1008. Aggregate Analysis Adjustment D.09 0.00 |

1100, TITLE CHARGES

1101. Setiement or closing fee 325.00 |

1102. Abstract or title search

11103, Titie exavination

1104, Titie insurance binder
1105, Document Preparation
1106. Notsry Fees
1107._Atiorney's fees

{includes above items No: ) .
| 1108. Title insurance to_Collegiate Title Corporation 1,271.65

(includes above items No:

1109. Lender's Policy
1110, Owmer's Policy 97,533.32 - B46.T5 .
1111, End 100, £nd 300, End 900 ___to Collegiate Title Corporation 450.00 |
1412,
| 1113. ClosingSvolir o Collegiate Title Carporation 35.00 o

1200. GOVERNMENT RECORDING AND TRANSFER CHARGES
1201, Recording Fees Deed $158.50  _; Mortgage$126.50  ; Releass § 1 283.00
| 1202. Realty Transfer Tax Deed $2,926.00 ;n_qu 2,926.00
1203. State Tax/stam Deed $975.33 87533
1204, L
1205. 1

1300, ADDITIONAL SETTLEMENT CHARGES
1301, Survey

1302. Pest Inspection il
1303. Payments to RTS Enterprises, Inc. 1,860.41
1304,

1305.

| 1306, SUBJECT TO OPEN TAXES
| 1307,
1308,

—
1

111

i

-

| 1400. TOTAL SETTLEMENT CHARGES {enter on lines 103, Section J and 502, Section K} _ 7,826.39
HUD CERTIFICATION OF BUYER ANO SELLER
I have carefull micxtd the HUD-1 swimnl submont and to the bast of my knwlodqa und h-lloi, It I & trus and accurats statement of ail receiprty and ceburaements made on Ty account ©

In 1 ¢ived a copy of the HUD-1 Settiemant State

WARNING: 17 )8 A CRIME 1‘0 KNOWINGLY MAKE FALSE STATEMENTSE TO TH amlut Statement Mﬂch ] hwo ml Is c trus and Ieeurlh actount u’ this trames
LINITED BTATES ON THIA OR ANY BIMILAR FORM. PENAL THER UPON COMT‘ION Ihl

CAN INCLUDE AFINE AND WPRIBONMENT. FOR DETAILS SEE TITLE 18

U.8 CODE BECTION 1001 AND BECTION 101D, Iz / ﬂ
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