3. Site and Neighborhood Standards

This project meets the criteria for Site and Neighborhood Standards that are outlined in the RFP.
Most notably, Liberty52 is located in an area of revitalization as designated by the City and that benefits
from sufficient resources to successfully implement the revitalization goals. The site is included in the
West Philadelphia Empowerment Zone (please refer to the map at the end of this section for evidence
of location within designation). The Empowerment Zone is a highly-sought Federal designation that
helps to foster economic development through the provision of grants from the Federal government
and special tax incentives to help attract businesses. These incentives will help to create job
opportunities for local residents, including those who live at Liberty52, are able to work, and seek to

enhance their ability to live independently through employment.

In addition, N. 52" Street is a designated Commercial Corridor, a Philadelphia Commerce
Department designation that provides financial benefits for selected areas, including grant funding, low
interest loans, and infrastructure improvements to enhance and beautify the area. This investment will
work in tandem with the Empowerment Zone designation to attract new businesses, encourage
expansion of existing ones, and generally bring improvements to the 52" Street corridor.

The area is also the beneficiary of additional City designations, including a redevelopment area
(Haddington Redevelopment Area) and urban renewal area (West Mill Creek Urban Renewal Area).
These designations make it easier to assemble land and thus redevelop key parcels within the
neighborhood, spurring reinvestment and renewal. Related to this, Liberty52 is also part of the City-
designated West Philadelphia Qualified Redevelopment Bond (QRB) area, providing access to additional

funds for new construction and rehabilitation.
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Finally, Liberty52 will contribute to the area’s revitalization by bringing new investment and
development to a large and prominent vacant corner parcel. This will serve to spur additional
development in the area, eliminating blight and bringing new amenities and services to residents.
The maps at the end of this section provide evidence of the aforementioned City and Federal

designations.

LIBERTYS2: COMMUNITY INTEQGRATION



