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BUYER / SELLER CLOSING STATEMENT

Title Officer:  Jack Hale
NAME AND ADDRESS 1400 Dauphin Associates, LLC, a Pennsylvania limited liability company 215.665.3434
OF PURCHASER: 1341 N. Delaware Avenue, Suite 209, Philadelphia, PA 18125 JackiHale@cltit.com
NAME AND ADDRESS New Psalmist Baptist Church, a Pennsyvlania non-profit corporation
OF SELLER: 2301 N. Carlisle Street, Philadeiphia, PA 19132
NAME AND ADDRESS N/A HOLD OPEN (for financing within 12 months of closing)
OF LENDER:
PROPERTY: 1412 W. Dauphin Street, Philadeiphia County, PA
CLOSING DATE: Tuesday, April 8, 2014
NCS CASE NO. PHL-14-28575MXJ / 18 131 137 / 4683093
BUYER SELLER
DESCRIPTION Debit Credit Credit

Purchase Price: $25,000.00 $25,000.00
Initia} Deposit:
Interest on Deposit:
Prorations:

2014 Real Estate Taxes ($67.00 paid) - 4/8/14 to 12/31/14 - §.18 per diem x 268 days $48.24 $48.24

Water Credit {Stormwater only $13.95) - 3/13/14 to 4/7/14 - $.47 per diem x 26 days $12.22 $1222
Payoffs: N/A
Closing Costs:

Title Insurance Premium to Commonweaith Land Titlie

Owner's Coverage - $25,000.00 $500.00

Additional Water/Sewer Printout & Update for Closing to Commonwealth Land Title $25.00

Federal Express to Commonwealth Land Title $10.00

Notary Fees to Commonwealth Land Title $30 00
Recording Fees / Transfer Tax: aff excess funds will be refunded shortages wiil be bilied”*

Deed $239.50

Philadeiphia County Transfer Tax (3% of consideration = $750.00 TOTAL} $375 00 $375.00

State of PA Transfer Tax {1% of consideralion = $250.00 TOTAL) $12500 $125 00
Miscellaneous Charges:
Sub Totals: $26,297.74 $1222 $567.22 $25.048 24
Amount Due FROM Purchaser $26,285.52
Amount Due TO Seller -$24,481.02

Signature page attached

Buyer and Selier acknowledge that the Closing or Escrow Agent has assembled this information representing the transaction from the best information available from other sources
and cannot guarantee the accuracy thereof The lender involved, as applicable, may be furnished a copy of this statement. Buyer and Seller further acknowledge that all prorations
and reserves, including but not limited to any applicable tax and/or rent prorations, may have been based upon figures for the preceding year or supplied by others or estimates for the

current year. and in the event of any change for current year, all necessary adjustments must be made between Buyer end Seller direct

The undersigned hereby authorizes COMMONWEALTH LAND TITLE INSURANCE COMPANY to make expenditure and disbursemants as shown above and approves same for

payment




Page 2 of 2

Signature Page

PURCHASER: 1400 Dauphin Associates, LLC, a Pennsylvania limited liability company

By

Namc /!
Tile

SELLER: New Psalmist Baptist Church, a Pennsyviania non-profit corporation

oy L. et
name DEREY. JBt; LD EEWL
Tie _NBNBINg W Ema

CLOSING AGE ommonwealth Land Title Insurance Company
. /
By
[}

Name  Jacki Hfie i
Titie National Titie Officer




(.Commonwealth ' Order Number: 4683093
T — File # PHL-14-28575MXJ/RQ# 18 131 137

STATE OF 9
COUNTY OF Property: 1412 W, Dauphin Street, Philadelphia Co., PA\

ON THE DAY OF W‘ ‘ , 2014, before me, the undersigned notary public, personally appeared the undersigned, a duly
appointed and authorized officer and/or signatory of New Psalmist Baptist Church, a Pennsylvania non-profit corporation ("Grantor"
and/or "Corporation”) being the same Grantee named in Deed dated 1/9/2002 and recorded 3/27/2002 in Philadelphia County as
Document No. 50429422) who being duly sworn according to law and intending to be legally bound, depose(s) and say(s):

1. That there are no mortgages, encumbrances, easements, bankruptcies, judgments or pending suits adversely affecting the owner(s)
and the said premises which are known to the undersigned which are not being properly provided for in this transaction.

2. That there have been no repairs, additions or improvements made, ordered or contracted to be made on or to the premises within
the past 180 days, nor are there any appliances or fixtures attached to said prem1ses which have not been paid for in full; and that
there are no outstanding or disputed claims for any such work or item.

3. That there has been no work done, or notice received that work is to be done, by the Municipality (City, Borough or Township),
or at its direction, in connection with the installation of sewer or water or for improvements such as paving or repaving of sireets
or alleys, or the installation of curbs or sidewalks.

4. That there are no outstanding City of Philadelphia Municipal Liens for work done prior to closing but not indexed as a lien as
of the date of this settlement.

5. That no notice has been received from any governmental authority for the removal or abatement of any nuisance, for the violation
of any Zoning Regulation or concerning the condemnation of any portion of said premises.

6. That the Grantor has received no notice of violation of any restrictions affecting the premises.

7. That the Grantor is in actual possession of the entire premises, and there are no leases or agreements affecting the premises or any
part thereof outstanding, other than those that are presently being assigned; that there are no outstanding rights of first refusal or
options to purchase any portion of the property.

8. That the present transaction is not made for the purpose of hindering, delaying or defrauding any creditors of said owner(s) and
does not come within the provisions of the Bankruptcy or Insolvency Acts (or any amendments thereof.)

9. That the Grantor has not received a notice of a claim of lien from any real estate broker claiming a right to a lien in accordance
with Act 34 of 1998.

10. That there have been no alterations, modifications or changes in the building or buildings and there is no dispute with adjoining
property owners as to the location of lot lines. St /@ 7% ©

11. That the MWWMd Articles of Incorporatiorydated =Y /ﬁf‘gdve not been.amended;

altered or revoked since the formation of the Company; that the undersigned has full authority to enter into this transaction
without written resolution or consent (or that written resolution or consent has been provided to Commonwealth Land Title
Insurance Company for review and approval).

12. That the authorized signatory/ies who is/are authorized to executqthe papers are of full legal age and in every respect competent
to convey or encumber the title to the premises in question.

13. That there are no corporate taxes due the Commonwealth of Pennsylvania by said Corporation.

14. That the following lienable charges and all other municipal charges that are assessed against the premises, as of the date of
this settlement, are paid in full:
U Real estate taxes

Water, sewer and waste fees

Natural gas charges

Solid resources fee



15. That, to seller’s knowledge, they aren’t aware of any defects regarding Sheriff Sale CP March 1981 #14755.

16. That this sale does not constitute a disposal of all or substantially all of the assets of the Grantors corporation, otherwig
compliance with Section 5930 pfthe Pennsylvania Non-Profit Corporation Act of 1988.

This affidavit is made for the purpose of inducing Commonwealth Land Title Insurance Company to hold settlement
of the above premises, and to issue its title insurance policy, insuring the title thereto and deponent(s) and aver(s) the
foregoing statement are true and correct to the best of his/her knowledge and belief.

SWORN TO AND SUBSCRIBED before me
the date and year aforesaid.

w O [

Notaty Pubic

COMMONWEALTH OF PENNSYLVANIA

Notarial Seay

hiladeiphia g,
uni
1 res Feb' 28l 2017ty
A ASSOCIATION OF NOTARIES

New Psalmist Baptist Church, a Pennsyvlania
non-profit corporation

D
oy,

Name: (. IAY, ,LC'%‘/\’\——\
Title: President bmlé Ja\&’ Lawrind.

MMWHMM
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CAND TITLE INSURANCE COMPANY

PURCHASER'S AFFIDAVIT
(It is important that you read before signing)

Commonwealth of Pennsyivania
County of Philadelphia
Application No. 4683093MA

On April 8, 2014, before me, a notary public for the Commonwealth of Pennsylvania, personally
appeared Herb J. Reid, III, who is the L0 m oy of

1400 Dauphin Associates, LLC, a Pennsylvania limited liability company

Who being duly sworn according to law, do (does) depose(s) and say(s) that he (she) (they) is (are)
the purchaser(s) of premises known as

1412 West Dauphin Street
City of Philadelphia
Philadelphia County, PA

And further described in the Title Report of Commonwealth Land Title Insurance Company under the
above Application number, and that (I) (we) are eighteen years and upward of age and under no legal
disability.

THAT (I) (WE) CERTIFY THAT (I) (WE) HAVE NOT BORROWED ANY MONEY FOR THE PURPOSE OF
BUYING THIS PROPERTY OR EQUIPMENT, OR FOR ANY OTHER PURPOSE EXCEPTING MORTGAGE BEING
CREATED IN THIS SETTLEMENT, NOR HAVE (I) (WE) SIGNED ANY JUDGMENT NOTES.

Spere

APPLICABLE TO PHILADELPHIA PROPERTY ONLY: -
FURTHER that this affidavit is given to Commonwealth Land Title Insurance Company to certlfy that on
this date settlement made on this premises at which time the appropriate adjustments, if any, were
made by City minimum water and sewer rents.

FURTHER that (I) (We) understand that (I) (We) am (are) responsible for the payment of the 20 cycle
water and sewer rents and possible excess from.

FURTHER that there are no support orders entered against the purchasers.

This affidavit is made for the purpose of inducing Commonweaith Land Title Insurance Company to
remove the objections noted on its Title Report aforesaid. o

SWORN TO AND SUBSCR.IBED 1400 Dauphin Associates, LLC, a

Before me on the date afges7|?‘ Pennsylvania limited liability company
4 By: W—

Name: Herb J. Reid, III

Title: s L eor e

My Commission expires

COMMONWEALTH OF PENNSYLVANIA
) . Notarlal Seal
Buyers Affidavit Jacqueline C. Hale, Notary Public Page 1 of 1
City of Philadelphia, Philadelphia County
My Commission Expires Feb. 28, 2017
MEMBER, PENNSYLVANIA ASSOCIATION OF NOTARIES




WAIVER OF SETTLEMENT AGENT RESPONSIBILITY
Date: April 8,2014
File No: PHL-14-28575MXJ /18 131 137/ 4683093
Settlement Agent: Commonwealth Land Title Insurance Company
1700 Market Street, Suite #2110
Philadelphia, PA 19103

Seller: New Psalmist Baptist Church, a Pennsylvania non-profit corporation

AA Oy : .

—Purchaser t400 Dauphim Assocrates; TEC, = Permisylvania fimitedHiabitity company
Property: 1412 W. Dauphin Street, Philadelphia County, PA
To: Commonwealth Land Title Insurance Company ("Escrow Holder")

Escrow Holder is released from and shall have no liability, obligation or responsibility
with respect to, (a) withholding of funds pursuant to Section 1445 of the Internal
Revenue Code 1986 as amended, (b) advising the parties as to the requirements of such
Section or (c) determining whether the transferor is a foreign person under such Section,
acting as the Qualified Substitute or otherwise making any inquiry concerning
compliance with such Section for any party to the transaction.

PURCHASER(S):

1400 Dauphin Associates, LLC, a Pennsylvania limited liability company

By:%/% %
Name: S faeert (7= it

Title: P2 o




















































