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TAB 12: Readiness and Project Schedule 

a. Evidence of Site Control: Please find attached the Deed as evidence that the Seller, 

North Philly Works, Inc., owns The Beury Building. Please also find attached an Option 

Agreement which conveys the building to the Developer, 3701 North Broad, LLC, which 

is controlled by Shift Capital, the applicant.  

b. The site is currently zoned as CMX-3 (Community Commercial Mixed-Use ), which allows 

for the mixed-use development that is being proposed.  

c. Shift Capital intends to work diligently to receive all necessary approvals and complete 

construction in a timely and efficient manner, and is committed to having units ready 

for occupancy as soon as possible. The anticipated project schedule is as follows:  

Task Timeframe 

Application Submitted to PHA November 2014 

LIHTC Application Submission to PHFA  January 30th, 2015 

LIHTC Awards Announced by PHFA May 2015 

Financial Closing and Construction Start November 2015 

Lease-Up Activities Commence June 2016 

Construction Completion October 2016 

Full Occupancy Achieved January 2017 

 

d. There are no relocation issues because The Beury Building is a vacant structure.  

 

 

 


