P-004440: Unit-Based Operating Subsidy Program (Section 9)	November 19, 2014
Application for Francis House		Prepared by St. Ignatius Nursing & Rehab Center
[bookmark: _GoBack]Site Control
Site control for the parcel on which Francis House will be constructed is currently held by St. Ignatius, the non-profit developer of the project. The property was conveyed by the Redevelopment Authority to St. Ignatius on November 13, 2001 for the purpose of redeveloping the parcel. The resolution assigning redeveloper’s rights to the Limited Partnership is attached. The deed for the parcel is also attached herein. At closing, the limited partnership will take fee simple title to the property. 
On June 25, 2014, Francis House was granted a use variance, which satisfies the sites zoning and allows the project to move forward.

Development Schedule
	Benchmark
	Anticipated Date

	OHCD Application Submission
	November 21, 2014

	PHA Section 9 Application Submission
	November 21, 2014

	LIHTC Application Submission
	January 30, 2015

	LIHTC Award Announced
	May 2015

	Closing on Financing
	October 2015

	Construction Commences
	October 2015

	Lease-Up Commences
	July 2016

	Construction Completed
	October 2016

	100% Occupancy
	January 2017





